
 
 
December 19, 2025 
 
To 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400001 

 
BSE Scrip Code: SAFECURE | 544596 
 
Subject: Revised Standalone and Consolidated Financial Results and Limited Review Report for the Half-
year ended 30th September, 2025. 
 
Dear Sir/Ma’am, 
 
In continuation to our earlier communication dated 27th November, 2025 and as per communication 
received from BSE Limited (“Exchange”) and in compliance with the Regulation 33 of the SEBI (LODR) 
Regulation, 2015, we are submitting the standalone and consolidated unaudited financial results for the 
half-year ended 30th September, 2025, along with Limited review report on standalone and revised Limited 
Review Report on the consolidated financial results, as per the prescribed format under SEBI Circular 
CIR/CFD/CMD1/44/2019 dated 29th March, 2019.   
 
The revision addresses the discrepancy observed by the Exchange regarding format of Limited Review 
Report on Consolidated Financial results. There are no further changes in the unaudited standalone financial 
results, consolidated unaudited financial results and Limited review report on standalone results as per our 
aforesaid earlier communication.  
 
We request the Stock Exchange and the Members of the Company to kindly take note of the above 
information on record.  
 
Thanking You, 
 
Yours’ Faithfully, 
For, Safecure Services Limited  
 
 
___________________________ 
Shailendra Mahesh Pandey 
Chairman and Managing Director 
DIN: 06403434 

 
 
 
 
 
 



HRJ & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Standalone unaudited half yearly financial results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 

SAFECURE SERVICES LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 

Safecure Services Limited for the half year ended 30 September, 2025 (hereinafter referred to as 
“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to 
time. This statement is the responsibility of the Company’s Management and has been approved by the 

Board of Directors. Our responsibility is to issue a report on these financial statements based on our 

review. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We have 

not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
(“Ind AS”) and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For HR] & ASSOCIATES 

Chartered Accountants 
Firm Registratioy No. 3828 

JLU 

pt 

Hitesh Jain 
Date: 27t November, 2025 Partner 

Place: Mumbai Membership No. 123006 

UDIN: 25123006BMNRNH8! 

CORPORATE OFFICE : 305/ AWING, ARAVALI BUSINESS CENTER, R,C, PATEL ROAD, CHANDAVARKAR X ROAD, 
BORIVALI (W), MUMBAI - 400 092.  Tel. : 022 49729100 E-mail : cahrjain@gmail com 

BRANCH : DELHI, GUJRAT, RAJASTHAN



SAFECURE SERVICES LIMITED 
CIN: U93030MH2012PLC237385 

Regd. OIt: Otfice No - 5, Fifth Floor, Bldg No 6, 01d § No 9, 12, 14 (PT) News No. 62, 66, 69, Opp Pleasant Park, 
Mira Bhaynder Road, Behind Jhankar-6, Mira Road (E), Thane, Vasai, Maharashtra, India, 401107 

Tel No. 9967881047 Email ID : secretarial@safecure.in Website : www.safecure.in 

(Rs in Lakhs) 
Statement of Standalone Unaudited Financial Results for the Half Year Ended 307092025 

SNo. |Particulars Half Vear ended | Corresponding | Previous financial 
30/9/2025 Half Year ended year ended 

30/9/2024 31/3/2025 

(Unaudited) (Unaudited), (Audited) 

1__|Revenue from Operations 2788.91 2366.74] 6086.77] 
2 |Other Income 7.47] 658 18.18] 

3 |Total Revenue (1+2) 2796.38] 237331 6104.95| 

4__|Expenses 
a) Consumables 831.75) 642.97) 1939.28] 

b) |Purchases of stock-in-trade 0.00] 0.00) 0.00] 
g Changes in inventories of finished goods, work-in- 0.00 0.00 0.00) 

progress and stock-in-trade 

d) _[Employee benefits expen 1345.10) 126594 296711 
©) _|Depreciation and amortisation expenses 38.94] 33.20] 15979 
f) Finance Costs 75.92] 70.26) 86.61 

g) |Other Expenses 185.98} 12059 359.96 
Total Expenses 2477.68 213294 551274 
Profit before exceptional and extraordinary items 318.70] 240.37| 592.22 

5 |and tax (3-4) 
6 Exceptional items 0.00] 0.00 0.00] 

7__|Profitbefore extraordinary items and tax (5-6) 318.70) 240.37] 592.22) 
8 Extraordinary items 0.00] 0.00} 0.00} 

9__|Profit before tax after extraordinary items (7-8) 318.70 24037 592.22] 
10__|Tax expense 

Current Tax 2625 8853 
Deferred Tax 466 -5.48] 11.89 
Short/Excess Payment of tax in Previous periods 

Total Tax Expenses 21,59 3046 
Profit/(Loss) for the period fram continuing 297.11 20991 

11__|operations (9-10) 
Other Comprehensive Income / (Loss) 1 

[ tems that will not be dasificd to Profit & Lovs 
12 [Gain/(losses) on changes in actuarial assumplions -3.77] -4.22] -8.57] 

Incame tax relating to these items _ 0.95] 1.06 216 
Total Other Comprehensive Income / (Loss) 282 316} 641 

13__[Profit / (loss) for the period (11+12) 29429 20675 509.62 
14 |Prior Period adjustments 0.00} 0.00] 0.00 
15 |Profit/ (loss) after adjustments (13+14) 294.29 206.75 509.82 

16  |Paid-up Equity share capital (Face Value of Rs.10/-each) 70400 704.00 704.00 

17 |Earnings Per Share (before extraordinary items) 

() Basic 4.53 2.94] 7.24] 
(a) Diluted B 453 2.94 7.24] 

Shailendra MARSSh P3 
(Managing Director) Date :27/11/2025 

Place : THANE DIN : 06403434



Statement of Liabilities and Assets as at 30/9/2025 
(Rs in Lakhs) 

Asat Asat 

Particulars 30/09/2025 31/03/2025 

Unaudited Audited 

ASSETS 

Non Current assets 

(a) Property, plant and equipment 31677 353.72 

(b) Right Of Use Asset 
36.93 36.93 

() Financial assets 
(i) Investments 

151.50 15150 

(ii) Other financial assets 38.45 41,98 

(d) Deferred tax assets 18.87 18.87 

Current assets 
(a) Financial assets 

(1) Trade Receivables 2,808.54 2,614.09 

(ii) Bank & Cash equivalents 
158.49 154.11 

(iif) Loans and Advances 158.32 127.20 

(iv) Other financial assets 4139 39.81 

(b) Current tax assets (Net) 7041 2833 

{c) Other current assets 487.01 46751 

TOTAL ASSETS 
4,286.69 4,034.07 

EQUITY AND LIABILITIES 

EQUITY 

() Equity share capital 704.00 704.00 

(b) Other equity 
133145 1,037.17 

LIABILITIES 

Non - current liabilities 
- 

(a) Financial liabilities 

Borrowings 
: 304.66 

Lease Liability 
21.98 2198 

(b) Provisions 
2672 26.29 

|current liabilities 
() Financial liabilities 

(i) Borrowings 
1,252.99 1,05138 

(if) Lease Liability 
15.25 15.25 

(i) Trade payables 
11553 127.75 

(iv) Other financial liabilities (other than those specified 22247 272,02 

(b) Provisions 
16.66 18.88 

() Other current liabilities 
453.48 352.17 

(d) Contract Liabilities 
126,15 10251 

TOTAL LIABILITIES 4,286.69 4,034.07 



Notes: 

[ 
@ 

The above results have been reviewed and recommended by the Audit Committee and approved 

by the Board of Directors of the Company at their respective meetings held on 27/11/2025 in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. The statutory auditors have carried out audit of the aforesaid results. 

The financial results of the company have been prepared in accordance with Indian Accounting 

Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant 

rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016. 

In terms of SEBI Circular CIR/CFD/CMD/56/20 dated 27/5/2016, the company hereby declares 
that the Auditors have issued Audit Report with unmodified opinion on annual audited financial 

results for the year ended 31 March 2025, 
The borrowings presented as at 30 September 2025 include the outstanding loan balances prior to 

repayment. Subsequent to the reporting date, and after receipt of IPO proceeds, the Company has 

repaid all such borrowings before the signing date of this Limited Review Report, except for an 
aggregate outstanding amount of ¥1,18,34,003.67, comprising the following: 
i) HDFC Bank Limited - ¥3,43,052.67 

ii) Unity Small Finance Bank Ltd - ¥33,98,396 

iii) Fed Bank Financial Services Ltd - ¥33,30,879 

iv) Deutsche Bank - 347,61,676 
Figures of the corresponding quarter/ year have been regrouped/ restated wherever necessary. 

For Safecure Services Limited 

=, 1@4 
Shailendra Mahesh Pande; 

(Managing Director) - Date :27/11/2025 

DIN: 06403434 Place : THANE 



SAFECURE SERVICES LIMITED 
CIN : U93030MH2012PL(237385 

Standalone Cash Flow Statement For The Period Ended 30th September, 2025 
(Rs. In Lakhs) 

[ T For the period ended 30th September,| For the period ended 31st March, 
2025 2025 

A Cash Mlow from operating activities - 
Net Profit / (Loss) before extraordinary items and tax | 29429 59222 

tments for | 
Depreciation & Amortisation | 3801 7585 

| 3894 7585 
Operating profit / (loss) before working capital changes 33323 516.37 

| changes in working capital: 
1 Adjustments for (increase) / decrease in operating assets: 

| Irade Receivables (19445) (970.46)| 

| Short-term loans and advances (31.12) (13.26)} 

{ Other Current Assets (59.64) (178.388)| 
| Adustments for increase / (decrease) in operating liabiitic 
| Trade payables (1222) 4820 

i Other current liabilities & provisions 7360 20123 
i (22382) (913.17) 

| cash generated from operations 109.41 (396.80) 

| change Gain and discount income received 
| t'rovision for Tax/ Income Tax Paid (73.60) (73.60) 

‘] cash flow from / (used In) operating activities (A) 109.41 (323.20) 

| cash flow from investing activities | 
| Purchase of Fixed Assets | (199) (129.97) 

[t casn flow from / (used i) investing acivities (5) | (199) (129.97) 

| | 
| cash flow from financing acti 
| Borrowing ! (103.05) 47226 

| et cash flow from / (used in) financing activities (C) ‘ (103.05), 47226 

i 
| Net increase / (decrease) in Cash and cash equivalents (A+B+C) 437 19.09 

| s and cash cquivalents at the beginning of the year 15411 13502 

| Cash ard cash equivalents at the end of the year 15849 15411 

For Safecure Services Limited 

Date :27/11/2025 
Shtlendra Mahesh Pandy Place : THANE 

aaging Director) 
06403434 



& ASSOCIATES 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Repoi‘t on Consolidated unaudited half yearly financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, . 

TO THE BOARD OF DIRECTORS OF 
SAFECURE SERVICES LIMITED 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 
. Safecure Services Limited for the half year ended 30t September, 2025 (hereinafter referred to as 

“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to 
time. This statement is the responsibility of the Company’s Management and has been approved by the 
Board of Directors. Qur responsibility is to issue a report on these financial statements based on our 
review. o 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. .We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 

. analytical procedures applied to financial data and thus provide less assurance than an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the Wholly owned subsidiary i.e. Safesense Tech Services Private Limited. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited consolidated financial results, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (“Ind AS") and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For HRJ & ASSOCIATES 

Date: 27t November, 2025 

Place: Mumbai 

( . C. PATEL ROAD, CHANDAVARKAR X ROAD, co FFICE : 305/ A WING, ARAVALI BUSINESS'CENTER, R. C. T AD, : 

A %ORIVALI (W), MUMBAI - 400 092.  Tel. : 022 49729100  E-mail : cahrjain@gmail.com 
: BRANCH : DELHI, GUJRAT, RAJASTHAN



SAFECURE SERVICES LIMITED 

CIN : U93030MH2012PLC237385 
Regd. Off: Office No - 5, Fifth Floor, Bldg No 6, 01d S No 9, 12, 14 (PT) News No. 62, 66, 69, 

Mira Bhaynder Road, Behind Jhankar-6, Mira Road (E). Thane, Vasai, Maharashtra, 
Opp Pleasant Park, 
India, 401107 

TelNo. 9967881047 Email ID : secretarial@safecure.in Website : www.safecure.in 

(Rs. In Lakhs) 
Statement of Consolidated Unaudited Financial Results for the Half Year Ended 3070972025 

SNo. |Particulars Half Yearended | Corresponding | Previous financial 
30/9/2025 | HalfYearended | yearended 

30/9/2024 31/3/2025 
! 
| (Unaudited) (Unaudited) (Audited) 

1__[Revenuc from Operations 335281 2839.00 731015 
2__|Other Income 858 4.74] 1671 
3 |Total Revenue (1+2) 336139 284383 7326.86) 
4__|Fxpenses 
) |Consumables - 104873 82048 214356, 
b) [Purchases of stock-in-trade 0.0 0.00] 0.00 
" Changes in nventories of finished goods, work-in- 0.00] 0.00 0.00] 

progress and stock-in-trade ‘ 

d) _[Employee benefits expenses I 148437 366,18 3450.05 
) _[Depreciation and amortisation expenses I 131.97 13617 30564 
f) _[Finance Costs | 11186 101.16 224.9] 
) _|Other Expensics 20308 131.99 46715 

Total Expenses 2983.02 2557.98 6601.18] 
Profit before exceptional and extraordinary items | 378,37 285.85 725.67| 

5 |and tax (3-4) 
6 |Exceptional items - - 0.00] 0.00 
7__|Profit before extraordinary items and tax (5-6) 28585 72567 
8 |Extraordinary items - 0.00 0.00] 
9__[Profitbefore tax after extraordinary items (7-8) | _ 285.85) 725,67 
10_|Tax expense 

Carrent Tax [ 4142 5054 119.09) 
Deferred Tax | 6.78) -5.48| 8.64 
Short/Excess Payment of tax in Previous periods | .66] 

Total Tax Expenses 34.64] 45.06] 109.79) 
Profit/(Loss) for the period rom contnuing 34372 240.79) 615.89) 

11__|operations (9-10) 
Other Comprehensive Income / (Loss) _ 
Items that will not be classified to Profit & Loss A 

12 [Gain/(losses) on changes in actuarial assumptions 377 422 1574 
Income tax relating to these items 0.95 1.06 3.9 
Total Other Comprehensive Income / (Loss) 282 316 1178 

13__|Profit / (loss) for the period (11+12) 34090 237463 604.10] 
14_|Prior Period adjustmen; o 0.00 0.00 0.00 
15 _|Profit / (loss) after adjustments (13+14) 34090 23763 604.10 

16 |Paid-up Equity share capital (Face Value of Rs.10/-cach) 704.00. 704.00 704.00 

17 |Earnings Per Share (before extraordinary items) 

(2) Basic I 537 338) 858 
(a) Diluted _ 537 338 8.58) 

For Safecure Services Limireg 

Shatlendra MahesTPun 
(Managing Director) 
DIN : 06403434 

Date: 27/11/2025 
Place: Thane 



Statement of Liabilities and Assets as at 30/9/2025 

(Rs. In Lakhs) 
Asat Asat 31/03/2025 

Particulars 30/09/2025 

Unaudited Audited 

ASSETS 
Non Current assets 

(a) Property, plant and equipment 977.93 1,079.32 

(b) Right Of Use Asset 3693 3693 

(c) Financial assets 

(i) Investments (0.00) - 

(i) Other financial assets 38.70 4198 
(d)Deferred tax assets 1887 18.87 

(d)Other Non-Current Assets 48.80 48.80 

Current assets 

(a) Financial assets 

(i) Trade Receivables 3,523.00 3,190.91 

(i) Bank & Cash equivalents 17874 174.39 

(iii) Loans and Advances 165.24 135.95 

(iv) Other financial assets 4139 40.06 

(b) Current tax assets (Net) 7041 16.03 

(c) Other current assets 552.85 523.50 

'TOTAL ASSETS 5,652.87 5,306.76 

EQUITY AND LIABILITIES 

EQUITY 
(a) Equity share capital 704.00 704.00 

(b) Other equity 1,756.59 1,415.69 

LIABILITIES 

Non - current liabilities e 

(a) Financial liabilities 
Borrowings - 61217 

Lease Liability 
21.98 21.98 

(b) Deferred Tax Liability 36.02 38.14 

(C) Provisions 3475 46.75 

Current liabilities 

(a) Financial liabilities 
(i) Borrowings 1,911.29 1,442.62 

(ii) Lease Liability 15.25 1525 

(1if) Trade payables 174.05 213.62 

(iv) Other financial liabilities (other than those specified 280.15 311.08 

(b) Provisions 
40.37 20.89 

() Other current liabilities 55227 332.03 

(d) Contract Liabilities 
126.15 102,51 

TOTAL LIABILITIES 5,652.87 5,306.76 



Notes: 

The above results have been reviewed and recommended by the Audit Committee and approved by 
the Board of Directors of the Company at their respective meetings held on 27/11/2025 in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 

statutory auditors have carried out audit of the aforesaid results. 

The financial results of the company have been prepared in accordance with Indian Accounting 

Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant 

rules thereunder and in terms of Regulation 33 of the SEBI (Lisling Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016. 
In terms of SEBI Circular CIR/CFD/CMD/56/20 dated 27/5/2016, the company hereby declares 

that the Auditors have issued Audit Report with unmodified opinion on annual audited financial 

results for the year ended 31 March 2025. 

The borrowings presented as at 30 September 2025 include the outstanding loan balances prior to 

repayment. Subsequent to the reporting date, and after receipt of IPO proceeds, the Company has 

repaid all such borrowings before the signing date of this Limited Review Report, except for an 

aggregate  outstanding amount of 31,25,26,641.67, comprising the following: 

i) Loan from HDFC Bank Limited amounting to 33,43,052.67; 

ii)Loan from Unity Small Finance Bank Ltd amounting to %33,98,396; 

jif) Loan from Fed Bank Financial Services Ltd amounting to %33,30879; 

iv) Loan from Deutsche Bank amounting to 347,61,676; and 

v) Loan from Kotak Mahindra Bank amounting to 36,92,638. 

Figures of the corresponding quarter/ year have been regrouped/ restated wherever necessary. 

_ <2 
Shailendra Mahesh Pan = 
(Managing Director) 

DIN: 06403434 

Date: 27/11/2025 
Place : Thane



SAFECURE SERVICES LIMITED 
CIN: U93030MH2012P1.C237385 

Consolidated Cash Flow Statement For The Period Ended 30th September, 2025 
(Rs. In Lakhs) 

For the period ended 30th September, | Forthe period ended 31st March, 
Particulars “ 2025 2025 

A. Cash flow from operatingactivities 
Net Profit / (Loss) before extraordinary items and tax 37837 72567 

Adjustments for: 
Deffered Tax Assets & Liabilitics 
Depreciation & Amortisation 13497 30584 

13497 30584 

Operating profit / (loss) before working capital changes 513,34 103151 

Changes in working capital: 
Adustments for (increase) / decrease in operating assels: 

“Trade Receivables (332.09) (1,14197)| 

Short-term loans and advances (29.29)] 3528 

Other Current Assets (85.07)] (292.10) 

Other Financial assets 328 (570) 

Trade payables (3957) 6594 

Other current liahilities & provisions 18829 226,66 
(294.45) (1,11189) 

Cash generated from operations 218.89 (80.38) 

Exchange Gain and discount incorne received 
Provision for Tax/ Income Tax Paid 3746 12157 

Net cash flow from / (used in) operating activities (A) 18143 (201.95) 

B. Cash flow from investing activities 
Purchase of Fixed Assets (3358)| (394.71) 

Investment reduced in Fixed Depsit 
Interest received on Loans & bank deposits 

Net cash flow from / (used in) investing activities (B) (33.58) (394.71) 

C. Cash flow from financing activities 
Borrowing (14350 62483 

tivities () (14350)| 62483 nancing Net cash flow from / (used in) 

Netincrease / (decrease) in Cash and cash equivalents (A+B+C) 435 28.17 

Cash and cash equivalents at the beginning of the year 17439 14622 

Cash and cash equivalents at the end of the year 178.74 17439 

For Safecure Services Limited 

_fi"?' 
Shallendra Mahesh 
(Managing Director) 
DIN: 06403434 

Date: 27/11/2025 
Place : Thane 
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