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. BOARD REPORT

To
The Members,
SAFESENSE TECH SERVICES PRIVATE LIMITED

Your directors have the pleasure of presenting the Seventh Report of
on the business and operations of the Company, together with

Statement of Accounts for the year ended 31stMarch, 2024,

FINANCIAL HIGHLIGHTS:

é‘i&:@t}a .

the Company
the Audited

(Rs, in Lakhs)

Particulars Year Ended Year Ended

‘ 31.03.2024 31.03.:2023
Total Revenue 1,158.41 1,190.22
Less : Total Expenses 1,040.46 1,082.88
Profit before tax 117.46 107.34
Less : Provision for Taxation
- Income Tax 17.08 15.82
- Earlier Year’s Tax - : (1.17)
- Deferred Tax(Asset)/ Liability 11.85 ©11.51
Profit After tax v 89.01 81.17
Add: Other Comprehensive Income 3.90 ! 0.06
Total Comprehensive Income 92.91 81.23

REVIEW OF OPERATIONS: .

During the year under review, Company earned revenue of Rs.1,1

against, Rs.1,190.22/- lakhs of previous years, Profile before tax

lakhs as against Rs.107.34/- lakhs of previous year and Profit after

Rs.89.01/- lakhs as against Rs.81.17/- lakhs of previous years.
DIVIDEND:
No Dividend was declared for the current financial year.

RESERVES:

During the year under review no amount was transferred to General Re

DIRECTORS:

During the year under the review Mr., Devendra Kumar Pandey
was appointed as an Additional Director of the Company w.e.f] 23
ensuing Annual General Meeting of the Company and he will be re

Director on ensuing Annual General Meeting.

was

(DIN:

58.41 /- lakhs as

Rs.117.46/-
the tax were

serve.

10469402)
.05.2024 till
gularised as

Safesense Tech Services Pvt. Ltd.
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SHARE CAPITAL:

The Company’s Equity Share Capital as on March 31, 2024 is as fo

ﬁll

gﬁb

@f}ﬁ

llows:
Authorised Share Capital Issued, Subscribed |and Paid-up
. Capital
No. of | Amou | Amount (in | No. of | Amount ||Amount (in
Shares nt per | Rs.) Shares per Rs.)
Share ‘ Share]
(in (in Rs.)
; Rs.) ,
Equity | 25,00,000 10 2,50,00,000 |10,10,000 10 1,01,00,000
NUMBER OF MEETING OF THE BOARD:
During the year Five (5) Board Meetings ie. 20/06/2028, 05/09/2023,

25/11/2023, 15/01/2024 & 30/03/2024 were convened which

The intervening gap between the Meetings was within the period

the Companies Act, 2013. Adequate notice is given to all Directors to
Board Meeting, Agenda and detailed notes on agenda were sent in advs

The names of members of the Board their attendance at the Board Me

under:

is ir

|
pres

1 compliance
with the requirements of the Companies Act, 2013 & SS-1 (Secretarial Standards

on Board Meetings) issued by The Institute of Company Secretaries of

India (ICSI).
cribed under
schedule the

ince.

etings are as

Name of Directors Number of Meetings

atte

nded/ Total

Meetings held during the F.Y. 2022-23
Mr. Shailendra Mahesh Pandey { ’ 5/5
Mrs. Ranju Shailendra Pandey S5/5

SUBSIDIARIES:

The Company does not have any Subsidiary, Joint venture or Asso

HOLDING COMPANY:

Safecure Services Limited (formerly known as ‘Safecure Services
becomes the holding company w.e.f 27t March, 2023.

PUBLIC DEPOSIT:

The Company has neither accepted nor renewed any deposits
under review.

Priv

dur

ciate

Company.

rate Limited’)

ing the year
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

NDER SECTION

186:
The details of loans, guarantees and investments given/made du
year under review and governed: by the provisions of Section 186

Act, 2013 are given in the notes to the financial statements.

FIRST TIME ADOPTION OF IND AS:

The Company has voluntarily adopted Ind AS with effect from 1

comparatwes being restated. The Financial Statements of your Compa

prepared in accordance with the Generally Accepted Accounting H
(Indian GAAP) to comply with the Indian Accounting Standards

relevant provisions of the Companies Act, 2013 and rules n
applicable. Accounting policies; have been consistently applied

newly issued accounting standard, if initially adopted or a revisic

accounting standard requires a change in the accounting policy‘
Management evaluates all recently issued or revised accounting
ongoing basis.

DIRECTORS’ RESPONSIBILITY STATEMENT:

To the best of their knoWIedgé and belief and according to the

explanations obtained by them, your Directors make the follow1ﬁg s

terms of Section 134(3)(c) of the Compames Act, 2013:
in the preparation of the »annual accounts,
standards had been followed along with proper explan

|

(2)

of th

1l

the appliC;abIe

ing

Apzi

rinc
IND
ade
€xC
n t
hit}
star

info

tion

material departures;

the directors had selected such accounting policies an
consistently and made judgments and estimates that are
prudent so as to give a true and fair view of the state
company at the end of the financial year and of the profit of
that year; "

the directors had taken proper and sufficient care for the
adequate accounting records in accordance with the provisio
safeguarding the assets of the company and for preventin
fraud and other irregularities;

(c)

(d) the directors had prepared the annual accounts on a going cc

and

(e)
provisions of all applicable laws and that such systems we
operating effectively.

the directors had devised proper systems to ensure comphan

d a
rea
f a
the

mal
ns O

g al

nce

rea

the financial

e Companies

ril 2024 with

ny have been
iples in India

AS) and the
therein, as

ept where a
O an existing
nerto in use,

dards on an
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accounting
relating to

oplied them

sonable and
ffairs of the
company for

intenance of
f this Act for
nd detecting

rn basis;

ce with the
dequate and
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DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PA

SSE

,LQEEI

:;%E

D BY THE

REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE G

OCIN

G CONCERN

STATUS AND COMPANY'S OPERATIONS IN FUTURE:

There was no significant or material order passed by any regulato:

tribunal, which impacts the going concern status of the Company

bearing on company's operations in future.

or court or
or will have

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PI

N

ING UNDER

THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 201

6) I

YURING THE

HE

FINANCIAL

YEAR ALONG WITH THEIR STATUS AS AT THE END OF
YEAR: ‘

During the year under review, the Company has not filed any

having any pending proceedings under the Insolvency and Bankruptcy

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATIC

ap

plication nor
Code, 2016.

)N DONE AT

THE TIME OF ONE-TIME SETTLEMENT AND THE VALUATION DONE WHILE

TAKING LOAN FROM THE BANKS OR FINANCIAL INSTI’][‘UTIONS ALONG WITH

THE REASONS THEREOF:

Not Applicable

AUDITORS’ REPORT:

The Auditors have issued an unquahﬁed report for the year en
2024. i

WEB LINK OF ANNUAL RETURN, IF ANY:

Pursuant to sub section (3) of Section 92 of the Companies Act
relevant Rules, the Company is required to place its Annual Retu
and provide a link of the same in the Boards’ Report. However
doesn’t have its own website therefore, Annual Return cannot
website.

SECRETARIAL AUDIT:

Pursuant to the provisions of Section 204 of the Companies Ac
Companies (Appointment and Remuneration of Managerial Person
the Company is not required to obtain Secretarial Audit Report.

INSTANCES OF FRAUD, IF ANY REPORTED BY THE AUDITORS:

During the year under review, There have been no instances of any fr;

ded

201
rn o
, your Company
be 1

31st March,

3, read with
n its website

rublished on

13 and The
Ruleb, 2014,

aud reported

by the statutory auditors under section 143(12) of Companies Act 2013 and the
Rules made thereunder to the Board.
INTERNAL FINANCIAL CONTROLS:
The Company has in place adequate internal financial controls with| reference to

financial statements.

I

Safesense Tech Services Pvt. Ltd.

505, “Spaces 912", Mira-Bhayandar Road, Pleasant Park,
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RELATED PARTY TRANSACTION:

All related party transactions that were entered into during the finﬁmci al year ended
March 31, 2024 were on an arm’s length basis and were in the ordinary course of
business. Therefore, the provisions of Section 188 of the Companies A¢t, 2013 were

not attracted.

There are no materially significant related party transactions during the year under
review made by the Company with Promoters, Directors, or other designated
persons which may have a potential conflict with the interest of|the Company at
large. Thus, disclosure in Form AOC-2 is not required.

However, the disclosure of transactions with related party for the |[year, as per

Accounting Standard -18 Related Party Disclosures is given in Note no.21 to the
Balance Sheet as on March 31, 2024.

PARTICULARS OF EMPLOYEES:

No employee was in receipt of remuneration exceeding the limits gs prescribed
under the provisions of Section 197 of the Companies Act, 2013 and read with rule
5 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2015 hence no such particulars are furnished. r

RISK MANAGEMENT: | |

The Board of Directors of the Company manages monitors ancl{ reports on the
principal risks and uncertainties that can impact its ability ta achleve its strategic
objectives. The Company’s management systems, orgamzaﬁpnal structures,
processes, standards, codes and behaviors that govern how the Company conducts
its business and manages associated risks.

CHANGE IN NATURE OF BUSINESS:

There has been no change in the nature of the business of the Company during the

financial year.
SEXUAL HARASSMENT OF WOMEN:

The Company has in place an Anti-Sexual Harassment policy ‘in line with the
requirement of the Sexual Harassment of women at the Workplacc* (Prevention
Prohibition &Redressal) Act, 2013. Internal complaints comm1ttee§ has been set up
to redress complaints received regarding sexual harassment| All employees

(permanent, contractual, temporary, trainees) are covered under this pplicy

PARTICULARS REGARDING CONSERVATION OF ENERGY,} TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO:

Information in terms of requirement of clause (m) of Sub-Section (3) of Section 134
of the Companies Act, 2013 regarding Conservation of Energy, Technology
Absorption and Foreign Exchange Earnings and Outgo, read alongf with Rule 8(3} of
the Companies (Accounts) Rules, 2015 is as follows:

Safesense Tech Services Pvt. Ltd.

505, “Spaces 912", Mira-Bhayandar Road, Pleasant Park
Mira Road (E), Thane-401107. Tel.:+ 91 22 29451 002
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(A) Conservation of Energy:

The provisions of Section 134(m] of the Companies Act, 2013 do|no

Company.
{B) Technology Absorption:

The provisions of Section 134(m) of the Companies Act, 2013 do

Company.

(C) Foreign exchange earnings and outgo:
The company have not earned or spend any foreign exchange durin

THE DETAILS OF ONE TIME SETTLEMENT WITH THE BANKS:

During the year under review there are no one-time settlement with

ACKNOWLEDGEMENT:

Your Directors take this opportunity to place on record their W:'?
and acknowledge with gratitude the assistance and support e
Company by bankers and clients and look forward to their continus

zﬁll

%ﬁ@

t iappﬁly to our

not iapply to our

g tﬂe year.

thq Banks

rm appreciation
xtended to your
>d support.

For and on Behalf of the Board c)f Directors
SAFESENSE TECH SERVICES PRIVATE LIMITED
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Shailendra Pande ]IRan_]u Pande
Director Director S
Place: Thane DIN- 06403434 DIN-064'79693 | |
Date: ___ September, ‘
2024 ‘
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HRJ & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To The Members of
SAFESENSE TECH SElRVICES PRIVATE LIMITED

Report on the Financial Statements

Sheet as at March 31,2024 and the Statement of Profit and Loss fo
ended, and a summary of significant accounting policies and o

information.
Management’s Responsibility for the Financial Statements
1. The Company’s Board of Directors is responsible for the matters

accounting principles generally accepted in India, including

Standards specified under Section 133 of the Act, read Wiﬂl
Companies (Accounts) Rules, 2015. |

This responsibility also includes maintenance of adequate acco}

We have audited the accompanying financial statements of SAFFTSENSE TECH
SERVICES PRIVATE LIMITED (“the Company”), which compl‘]rise the Balance

t the period then

ther explanatory

|
I
\
|
|

|
J . i
istated in Section

134(5) of the Companies Act, 2013 (“the Act”) with respect to ti‘he preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accj(

rdance with the
the Accounting

h Rule 7 of the

unting records in
the assets of the

accordance with the provisions of the Act for safeguarding of,

Company ‘

and estimates that are reasonable and prudent; and
the preparation and presentation of the

Auditor’s Responsibility !

and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
design, irﬂplementa]tion and
maintenance of adequate internal financial controls, that were op%rati’ng effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
financial statements that give a true and fair

view and are free from material misstatement, whether due to fra{[ud Orf error.

2. Our responsibility is to express an opinion on these financial statements based on
our audit. We have taken into account the provisions of the Alct, the accounting

BRANCH : DELHI, GUJRAT, RAJASTHAN

CORPORATE OFFICE : 305 /AWING, ARAVALI BUSINESS CENTER, R. C. PATEL ROAD, CHANDAVARKAR
BORIVALI (W), MUMBAI - 400 092. Tel. : 022 49729100 E-mail : cahl‘fain@qmﬂlil.com

X
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1

}

|

|

and auditing standards and matters which are required to be mcl]pded in the audit
report under the provisions of the Act and the Rules made ther: eunder ‘

We conducted our audit in accordance with the Standards on Aud1t1ng specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material mlssitatement

|
An audit involves performing procedures to obtain audit ev11:1ence about the
amounts and the disclosures in the financial statements. The prccedUres selected
depend on the auditor’s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or err,or.

!

In making those risk assessments, the auditor considers internal ﬁnancial control
relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriat¢ in the
circumstances, but not for the purpose of expressing an op1mom on whether the
Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls.

An audit also includes evaluating the appropriateness of the acfcounting policies

used and the reasonableness of the accounting estimates made by the Company’s

Directors, as well as evaluating the overall presentation of the ﬁnétncial statements.
I

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the financial statements.

Opinion

3. In our opinion and to the best.of our information and according to the explanations
given to us, the aforesaid financial statements give the 1nf0rmat10n required by the
Act in the manner so required and give a true and fair view in conforrmty with the
accounting principles generally accepted in India,

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2024.

(b) In the case of the Statement of Profit and Loss, of the profit ﬁfor the year ended
on that date. t

(c) In the case of the Cash Flow Statement, for the year ended ori that date.

1
i

i
1
i




4. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms. of sub-section (11) of section
143 of the Companies Act, 2013, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that: |
a. We have sought and obtained all the information and explanations 'which to the best
of our knowledge and belief were necessary for the purposes of our audit.
. ; o

b. In our opinion, proper books of accounts as required by law have%been kept by the
Company so far as it appears from our examination of those books.

' ' !

c. The Balance Sheet, the Statement of Profit and Loss, with by this Report are in
agreement with the books of accounts. : o '

)
i

d. In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2015. : 1 ,

e. On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act. f

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, the
requirement under Sec 143(3)(i) for reporting is not applicable to the Company.

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditorﬁ‘) Rules, 2014, in
our opinion and to the best of our information and according tg the explanations
given to us: :

i. The Company does not have any pending litigations which |would impact its
financial position. :

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses. »

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. . |

1
|
1
|
|




5. As required by section 143 (3) of the Act, we report that:

. 'we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

. in our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books

. the Balance Sheet and the Statement of Profit and Loss d§'alt with by this
Report are in agreement with the books of account; |

. in our opinion, the aforesaid financial statements comply w1th the Accounting
Standards specified under Section 133 of the Act, read w1‘rh Rule 7 of the
Companies (Accounts) Rules, 2014. 3

. on the basis of written representations received from the d1reotors as on March
31, 2024 and taken on record by the Board of Directors, none ‘of the directors is
disqualified as on March 31, 2024, from being appomted as a dlrector in terms
of Section 164 (2) of the Act.

i
1

The requirement under Sec 143(3) (1) for reporting on adequacy of internal
financial controls and the operating effectiveness of such controls is applicable
to the Company, we give in the “Annexure B” a statement on the matters
specified under internal financial controls with reference|to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (‘the Act’)

For HRJ & Associ;ltes
Chartered Account;ants
FRNEL??ZSS W
W
}}ITESH JAIN)
Place: Mumbai Partner o
Date:09-09-2024 "M. No. 123006 i ’ g

F
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1
|
“Annexure A” to the Independent Auditors’ Repof"

|
|

-

Referred to in paragraph 1 under the heading “Report on Other Leéal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company

for the year ended March 31, 2024:

1.

(a).

(b)

©

(95

|

!

|

In respect of the Company’s fixed assets: 1
The Company has maintained proper records showing full particnlars, inc;luding quantitative

details and situation of fixed assets. !

]

The Company has a program of verification to cover all the items of ’ﬁxed assets in a phased
. i . . « . . .

manner over a period of three years, which, in our opinion, 13 reasonable having regard to the

size of the Company and the nature of its assets. '

o
i
i
i

Pursuant to the program, certain fixed assets were physically verified by the management
!

during the year. According to the information and explanations given o us, no material
!

1

discrepancies were noticed on such verification.

According to the information and explanations given to us, the records examined by us, we
report that the Company hold one office premise as freehold, are held in the name of the
Company as at the balance sheet date. Disclosed as fixed assets in the financial statements,
Also the company hold leasehold properties and, the lease agreements are|in the name of the

i
1

Company.

The company is not carrying on any inventory of stock of material, spare parts or finished
stocks and hence the question of physical verification thereof does not arise. Since there are
no inventories, clause 2(b) and 2(c) is also not applicable. I

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained junder section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable
to the Company and hence not commented upon.

i

1

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Section 185 and 186 of the Act, with respect to the loans

and investments made. |
g

The Company has not accepted any deposits from the public during the previous year.
Therefore, the clause (v) of paragraph 5 of the order is not applicable to the company

i
1

As per the information given to us, the Central Government has not presgribed maintenance of
cost records to this company under Sub section 1 of Section 148 of the Qompa,nir:,s Act, 2013.

i
]
|

!




10.

i1,

12.

14.

15.

16.

17.

As informed to us, there are no undisputed amounts payable in respect of Income Tax, Wealth

" Tax, Sales Tax, Customs Duty, Excise Duty & GST as at Jast date of financial year concerned

for a period of more than six months from the date they became payable.

The Company had taken Secured and unsecured loans from wvarious ITJBFC and Banking
companies in the current and earlier years which is continuing. Company is enjoying credit
limit from HDFC Bank Limited against book debts and stock. Company is regular in repaying -

the interest and principal of term loans as well as the interest on the overdrafts.
|
The Company did not raise any money by way of initial public offer or]j further public offer

(including debt instruments) and term deposits during the year. Accordingly, paragraph 3 (ix)
of the Order is not applicable. ‘

|

A j
i

According to the information and explanations given to us, no material fraud by the Company

or on the Company by its officers or employees has been noticed orirepoﬂed during the

course of our audit. _3
]

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not paid/provided any managerial remuneration in
accordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V to the Act. j

i

In our opinion and according to the information and explanations given t( us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are|in compliance with
Sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

|
According to the information and explanations give to us and based on oyr examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not

applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act 1934.

The company has not incurred any cash losses in the financial year’and the iramediately
preceding financial year.




18. There has been no resignation of statutory auditor during financial year.

19. There is no material uncertainty on the date of the audit report on evolution of

a) The ageing report, financial ratios and expected dates of realisation ﬂf financial  assets

and payment of financial liabilities, any other information accomp%nying the financial

statements, the auditor’s knowledge of the Board of Directors and management plans.
i

‘ J
b) Opinion whether the company can meet its the liabilities which exist as at the balance

sheet date when such liabilities are due in the future |
20. The company has not covered under corporate social responsibility obligation.

21. There is no qualification / adverse remark in the audit report issued by auditor.

3

For HRJ & Associates

Chartered Accountants

FRN: 138235W }
v L ?

CA Hitesh Jain

Partner
M. No. 123006
Place: Mumbai

Date: 09 Sept, 2024




CIN : U72900MH2017PTC302891

I  SAFESENSE TECH SERVICES PRIVATE LIMITED

AUDITED STANDALONE BALANCE SHEET AS ON 31st MARCH 2024 |

b

(f) Deferred tax Assets (Net)
{g) Other Non-Current Assets

Particulars Note | AsAt31-March-2024 | As At31-March-2023 |[| As on Ist April 2022
e " (%) in lakhs ] ()inlakhs | ]| (%) in lakhs
ASSETS ) - =
Non-current assets o T s - -
(a) Property, Plant and Equipment Ty h - ©eoss T T
(b) Capital work-in-progress B B - - ; T Bt e e
T Invesments ' / ~ ) - e
-Other Invesments - T SR e A o -

(c) Contract Assets

. b ot
Current assets s ‘
(a) Financial Assets T - ‘ ‘ 3 T !
- Invesments s in é;ﬁsxdlarles Jomt ventures and assoclates: B B o . ; T .- B “,"
T -Trade receivables ’ o 1 3VA ’ ‘ ’ '405,30 | 462'27 o B 72:72_48A
T CCashand cash equlvélents ’ t3:]3 » ’ o 11.20 E 3_26 - ) _1& |
- Bank balances other than covered above o - T ] ) A _ T ’ —._- ) . 7
“Toans and Advances o o 3¢ - o } - T «2,'3.(.)
- "faﬂérﬁﬁax{cﬁaTAsse:s ' 1 " Toso} 3.00 - T
(b) Other Current Assets T T 17 T 5203 T - 71'3;6 T —w;

(c) Other current liabilities o o o o 1 o
(d) Current Tax Liabilities (Net) = R U~ .
(e) Contract Liabilities

EQUITY AND LIABILITIES = =~ S B A
Equity SO N L A IR [
(s) Equity Share Capitl T s ) 101.00 101,00
6 X o 16061 |
Llablhtles e 3 . L B i . ,_ .
|Non C Current Llabllmes o . . 1. ] et n -
- Borrowings 264.80 138.33
T Lease Li Llabnhty o ) B i ) o B
| -Deffered Tax Llablliiy e T ‘35;(; o - 5353 | 12.00
(b) Provisions T e T 9_02_ T 0. ] T 3—34
(c) Other non-current liabilities T BN B TTThy T N
- £al urrent Liabiliies© % 31051 172:13
9 : . R bl I
9A | 27041 279.86 | 261.29
L Trade Payables - [ oB ) o j
B (A) total outstandmg dues ‘of micro emerpnses andsmall | ‘ T 15,75 1266 o 12 7;
enterprises - - g
in reditors other than micro
et o \
- Other financial liabilities (other than those specified above) ac B 51.96 B T 36_4{]
(b) Provisions ' - - I Y ___ B T Tost
T ) ol 3270 -

The accompanymg notes form an integral part of these standalone financials statements.
This is the Standalone Balance Sheet referred to in our report of even date.

For HRJ & Associates

Chartered Accountants !
N/l 235 W ‘ CIN: U72900MH20617PTC302891

TCAI Firm Registiation
=

;SHAILENDRA MAHESH PANDEY
(DIRECTOR)
( DIN.06403434)

M. No.- 123006 )
Place: Mumbai )

e 9910993 (9%/

For and on behalf of the Board of Directors
B SAFESENSE TECH SERVICES PRIVATE LI.MITED
4

RANJU SHAILEN

ﬂ &N ) A

DRA PANDEY
CTOR)
479693)




SAFESENSE TECH SERVICES PRIVATE LIMITED
. el g _ CIN: U72900MH2017PTC302891 ;
) AUDITED ‘STANDALONE PROFIT & LIOSS STATEMENT FOR THE YEAR ENDED 3ls‘t MARCH 2024 ;.
Particulars ‘ - | Note For The Year Ended For The Year Ended
31-March-2024 31:March-2023
() in lakhs (%) in lakhs
() Revenue from operations 13 1,158.25 1,188.95
(I) Other income ) 14 0.16
“Total Tncome (1) o i ll?ﬁ
(EV) Expenses
Direct Expenses 15 276.90 298.23
Employee benefits expenses 404.10 434.84
Finance costs 62.74 /
Depreciation and amortization expenses. 211.80
Other expenses 84.92
* . Tottepemses@Vy - - 104045
(V) Profit/(loss) before exceptional items and tax (1-IV) : 117.94
(VD) Exceptional items ) ' 3 . .- -
(VID) Profit/ (loss) before tax(V-Vi) 117.94 107.34
(VII) Tax expense: : 20
a) Current tax 17.08] 15.82
b) Deferred tax/(Income) 11.85 11.51
¢) Short/Excess Payment of tax in Previous periods ' V - (1.17)
(IX) Profit (Loss) for the period from continuing operations "~ 8001] 81.17
(X) Profit/(loss) from Discontinued operations ‘ i V 4 - b
(XI) Tax expense of Discontinued operations S -
(XII) Profit/(loss) from Discontinued operations (after tax) (X-XI) o
(X111 Profit/{loss) for the périod (IX£X1). “ 89.01 T s117
(XIV) Other Comprehensive Income ]
Gain/(losses) on changes in actuarial assumptions 52 0.08
Tax on Above , , -1.31] -0.02
i)Items that will be reclassified to Profit or Loss - -
i) Income Tax relating to items that wiil be reclassified to i
Profit or Loss : -
elucome . . L L 9291
Earnings per equity share (for discontinued operation):
Basic earning per share in (%) k - -
Diluted earning per share in (%) ) ] - -
Earnings per equity share (for discontinned operation & Continuing
Operation):
Basic earning per share in () 9.20 8.04
Diluted earning per share in (%) 9.20 8.04

The accompanying notes form an intégral part of these standalone financials statements.
This is the Standalone Profit and Loss referred to in our report of even date.

For HRJ & Associates
Chartered Accofint:ints &
ICAI Firm Reg(iit[:‘ziﬁ)l 0, 138235 W

M
.M

. For and on behalf of the Board of Directors

CIN: U72900MH2017PTC302891

—Xy awxx)\v;q"
M
SHAYLENDRA MAHESH PANDEY

. ( DIRECTOR)
. { DIN.06403434)

Place: Mumbai

Date: 9. @.995202(/&-;

UDIN:

kY

{ SAFESENSE TECH SERVICES PRIVATE LIMIT

al

RANJU SHATLENDRA PANDEY
( DIRECTOR)
IN.06479693)
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SAFESENSE TECH SERVICES PRIVATE LIMITED

A._CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX
ADD/LESS: ADJUSTMENTS:

Gratuity Provision
DEPRECIATION AND AMORTISATION N
NET INTEREST & HIRE CHARGES ON vEH CLE LOAN o

For the Yeor Ended March 31, 7
(Z)inlakhs

AUDITED STANDALONE CASH FLOW STA

\TEMEN]

r

024

Eor |

{¥} in lakhs

(¥) in lakhs

he Year Ended March 31, 2023
(%) in lakhs

For the Year Ended 315t March, 2022

(%) in lakhs

{2) in lakhs

B

17941

127.34

2.60

192.61

48,33

R43.54

LESS : ADJUSTMENTS:
INTEREST ON FDR & DEPOSITS

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

ADJUSTMENT ON ACCOUNT OF WORKING CAPITAL CH!

IDECREASE / (INCREASE] IN TRADE RECEIVABLES

DECREASE / {INCREASE] IN FINANCIAL & OFHER ASSETS
DECREASE / (INCREASE) [N INVENTORIES

INCREASE / {DECREASE) IN TRADE PAYABLES *

TNCREASE / (DECREASE] IN LIABLITIES

& PROVISIONS

CASH REDUCED BEFORE EXTRAORDINARY ITEMS

-1

89.06

LESS: INCOME TAX PAID

25.04

CASH GENERATED FROM OPERATING ACTIVITIES (A)

o -
[NET (PURCHASE)/SALES OF PROPERTY "EQUIPMENTS
NET (PURCHASE)/SALES OF PORTFOLIO INVESTMENTS
INTEREST RECEIVED ON FOR & DEPOSITS. _

|B. CASH FLOW FROM INVESTING AC

1

82291

INET CASH REDUCED FROM INVESTING ACTIVITIES  (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
INCREASE / [DECREASE) IN SECURED LOANS_ LOANS _
INCREASE / (DECREASE) IN OTHER LOANS & TERM LIABILIIES

-228.56

22385

HIRE CHARGES ON VEHICLELOAN -~
PAYMENT OF INTEREST

CASH & CASHEQUIVALENT ATBEGINNING.
CASH & CASH EQUIVALENT AT THE END OF THE YEAR

NET CASH GENERATED FROM FINANCING ACTIVHIES (C) 5

|NETINCREASE IN CASH & CASH EQUIVALENTS ~ = " 1™ ™"

62.91

0.98)

0.05

YEARENDED

CASH -
BANK INCLUSIVE OTHER BANK BALANCES

{BREAK-UP OF CASH AND CASH EQUIVALENT AT THE END OF THE[

e
0.11

1 1120

-0.00

0.00




Change in Liability Arising from Financing Activities

{Rs. In Lakhs)

. Piincipal Repayment / 31st March
Particulars 1st April, 2023 Loans Avaited Interest Accrued Interest Pajd 2024
: |
Non-current borrowings 1 138.33 126.47 1424 4.24 246480
Current borrowings L 279.86 -9.45 2/0.41
Total EiEAL 117.02 14.24 4.24 515.20
{Rs. In Lakhs)
Principal Repayment / 31st Mdarch
Parficulars 1st April, 2022 toans Availed Interest Accrued Interest Paid 2023
Non-current boirowings 188.25 -49.92 14.58 4.58 138.33
Current botrowings 26129 18.56 279.86
Totai 1 449.54 -31.36 14.58 i 4,58 418.19

The Above Cash Flow Statement Has Beeh Prepared Under The 'Indirect Méthod' As Set Out In ind As 7, *Staternent Of Cash FloWs‘.
The Accompanying Notes Form Anfintegral Part Of The Standalone Financials Statements.

This Is The Standalone Cash Flow Statement Referred To In Our Report Of Even Date.

For HRJ & Associates //
Chartered Accountants

ICAI Firm RegisfruﬁoW w
e

CA Hitesh Jain
Pariner

M. No. - 12300
Place: Mumba

690§ -0RY

Date:
UDIN:

For dnd on behalf of the Board of Directors
SAFESENSE TECH SERVICES PRIVATE LIMITED - . .
: U72900MH2017PTC302891

LY
—< \‘3’\”‘"“‘1
Ve
SHAILENDRA MAHESH PANDEY

{ DIRECTOR):
( DIN.04403434)

o

RANJU SHAILENDRA PANDEY
(
(

DIRECTOR)
DIN.06479693)

I
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I
SAFESENSE TECH SERVICES PRIVATE LIMITED

CIN : U93030MH2012PLC237385
NOTES TO THE AUDITED FINANCIAL STATEMENTS

Annexure IV

Corporate Information
Safesense Tech Services Private Limited (STSPL) was mcorporated on 14th Dec 2017, under the companies Act 2013, and'the co

in rendering Hi-Tech Remote Surveillance and 24*7 monitoring service, ATM management service consisting Repair and manage

npany is direcfly and indirectly engaged
ment, Fabrication work and alarm

monitoring and response services consisting of installation of electroni¢ security devices and system.
NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES

L Basis of accounting and preparation of financial statements i
The finaricial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Indian Accounti
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2015 (as amended) and the relevant provnsxon
financial statements have been prepared on accrual basis under the historical cost convention.

The Company has voluntarily adopted Indian Accounting Standards (IND AS) in compliance with the Accounting Standards noti
Standards) Rules, 2006, for the restatelment of financial statements. This adoption aligns with the standards issued by the Ministry

t
|

S

fi
|

1L First Time Adoption on Ind AS

ed under the Companies (Accounti
o

ing Standards) to comply with the
of the Companies Act, 2013. The

f Corporate Affairs (MCA)

The financial statements of M/s Safecure Services Limited (the "Comp'my ) for the year ended 31st March 2024 are the first annuz
accordance with Indian Accounting Standards (Ind AS) as issued by the Ministry of Corporate Affairs (MCA). The Company has a
transitioning from the previous Indian Generally Accepted Accountmg Principles (IGAAP).

The transition date to Ind AS is 01st April 2023. The comparative information for the year ended 3 1st March 2024 has been AUD]
financial statements for that year have been prepared to provide comparability with the financial statements for the year ended 31s

1. Use of Estimates.

The preparation of the financial statements in conformity with Ind AS ‘requires the Management to make estimates and assumptlons considered in the reported amou

assets and liabilities (including contingent liabilities) and the reported income and expenses during the year. The Management bel‘

preparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates and the differ

dopted Ind AS for the first time,

|
TED in accordance with Ind AS, an|

ieves that the estimates used in

1 financial statements prepared in

tMarch 2024.

l
|

nices between the actual results and

estimates are recognized in the periods in which the results are known / imaterialize.

IV. Change of Accounting Estimates
The Company has adopted WDV method for charging depreciation, previously depreciation was charged on SLM Basis. thef WDV
and the comparative figures have been adjusted accordingly.

V. Going Concern Assumption
The Management believes that the Company would be in a position to continue as a going concern for the foreseeabld future and

fall due. Accordingly, these financial statements have been prepared under the going concern assumption.

VL. Property, Plant and Eguipmeht

Property Plant & Equipment are stated at cost of acquisition less accumulated depreciation and impairment loss, if any. Capital Wo“

accumulated impairment losses if any. The cost of acquisition includes direct cost attributable to bringing the assets t¢ their ;presenl% location and working condition for

intended use. The cost of fixed assets includes interest on borrowings attnbutab]e to acquisition of qualifying fixed assets up to the
use and other incidental expenses incurred up to that date and excludes any tax for which input credit is taken.

Subsequent expenditure is capitalised only when it increases the future économic benefits for its intended from the exjsting assets b

of performance. When significant parts of plant and equipment are requlred to be replaced at intervals, the Company depreclates th

Method has been applied retrospect

ay meet its financial obligations as

tk in progress are stated at cost, neg

date the asset is ready for its intend)

eyond its previously assessed stand|
cm separately based on their specif]

useful lives and capitalises cost of replacing such parts if capltahsatlon criteria are met. All other répairs and maintenance are charg

period in which they are incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposa
the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized

Depreciation
Depreciation on Tangible Assets has been provided on Written Down Value (WDV) method and the amount of deprecxatlom has be

specified under companies act 2013.

The useful life considered for deprecnatxon are as follows;

_Assets Useful Life (In vears)
Computer 4106 Yrs.
Furniture & Fixture 5t08 Yrs.
Office Equipment 510 10 Yrs.
Motor Car 4 to 8 Yrs.
Surveillance Machinery 3t06 Yrs.
Office Building 60 Yrs.

VIL Investments

Classification of Investment:

Investment that are by their nature are readily realisable and are intended to be held for more than one year from the date of on whic

as Non-current investments.

Investment other than current investment are classified as Long term Investments
Investments are initial recognized at cost.

Valuation of Investment:

i. Investments are initially recognized at cost. :

The cost of an investment includes acquisition charges such as brokerage, fees and duties

ii. If an investment is acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair vajue of t
iii. If an investment is acquired in eXchange, or part exchange, for another asset, the acquisition cost of the investment is determined

asset given up.

Current Investments are valued at cost or fair value whichever is Iowen
where as long term investments are always valued at cost

ed to profit or loss during the repor

proceeds and the cartying amount

en computed as per the useful life

h such investment are made is clas;

] e securities issued

d th

ive

they

ed

ard

ting

by reference to the fair value of th

of

the]

off]
thei

C

of

sifie
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VIII. Revenue recognition

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable considerdtion) allocated to that performance
obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of various discounts and schemes offered by the Comy
as part of the contract. Revenue is recognised when the control is transférred to the customer and when the Company has completed its performance obligations unde]

contracts.

At the inception of the new contra¢tual arrangement with the customer the Company identifies the performance oblxgatlons inherent in the agreement. The terms of {]
contracts are such that the services to be rendered represent a series of services that are substantially the same with the same pattern of the transfer to the customer.

Revenue is recognised as follows:
(i) Revenue from services represents the amounts receivable for services rendered.

(ii) For contract-based business (Expressed or implied), revénue represents the sales value of work carried out for customers durmg, s the period. Such revenues are

recognised in the period in which the service 1s rendered.

(i) Unbilled revenue (contract assets} net of expected deductions is recognised at the end of each period. Such unbilled revenue is reversed in the subsequent period

actual invoice is raised.

(iv) Unearned income (contract Habilities) represents revenue billed but for which services have not yet been performed. The same s released to the statement of profit ari

loss as and when the services are rendered.

(v) Revenue from the use of assets such as rent for using property, plami and equipment is recognised on a straight-line basis over the terms of the related leases unless
payments are structured to increase in line with the expected general inflation to compensate for the lessors” expected inflationary|cost increase.

Rendering of Services :

Revenue from Security & Event, E-Surveillance and repair & Mamtance and Facility Services are recognised when the Company has completed its performance obligatio

under the contracts and upon completion of Services.

pan

r the

he

he




SAFESENSE TECH SERVICES PRIVATE LIMITED
CIN : U93030MH2012PLC237385
NOTES TO THE AUDITED FINANCIAL STATEMENTS

Interest Income
Interest income is recognized on a'time proportionate basis taking into account the amount outstanding and the applicable effectis
under the head "Interest Income" in the statement of profit & loss.

. Other services: i i
Revenue from other services such as hoarding income, profit on sale of assets, etc are recognised as when the consideration for tra

IX. Employee benefits
{i) Short term employee benefits

> interest rate. Interest income is in

nsaction measurable and receivable.

All employee benefits falling due wholly within twelve months of rendermg the service are classified as short term employee benefits, The benefits like salaries, waggs, and
short term compensated absences and \performance incentives are recagnized in the period in which the employee renders the related service.
(if) Post-employment benefits
a) Defined contribution plan
The Company’s state governed provident fund scheme, Employee State Insurance Corporation, Labour Welfare Fund, Professional; Tax are classified as defined
contribution plans. The contribution paid/ payable under the schemes'is recognised in the statement of profit and loss in the period in which the employee renders the
related service.
b) Defined benefits plan
The Employee’s gratuity fund scheme is the Company’s defined beneﬁt plans. The cost of providing defined benefits is determined nsing the Prajected Unit Credit method
with actuarial valuations being cartied out at each reporting date. The defined benefit obligations recognized in the Balance Sheet fepresent the present value of the defingd
benefit obligations as reduced by the fair value of plan assets, if applicable. All expenses represented by current servige cost past ervice cost, if'any, and net interest pn the
defined benefit liability (assct) are recpgnized in the Statement of Profit and Loss
(iii) Long term emplovee benefits:
The obligation for long term; employee benefits like long term compensation absences is recognized in the similar manner as in the| case of defined benefit plans as
mentioned in (ii) {b) above.
Gratuity
Following table sets out the status of Gratuity plans and amounts recognized in financial statement for F.Y. ended 31t March 2024, 31st March 2023 and 31st March P022

. ! : ! {Rs. in Lakh)
Gratuity Balance sheet Reconciliation FY[2023-24 | FY 2022-23 | FY 2021-22
Opening net liability as per Financials 10.77 7.16 4.61
Expenses / (income) for period of Gratuity -1.13 3.61 2.55
Benefit paid directly by employer .00 .00 .00
Employers Contribution ' .00 .00 00
Closing net liability / (asset) recognized 9.63 10.77 7.16
The discounting rates and other mformatlon used for the calculatlon of employee benefit obligation are as
follows:
Particulars FY12023-24 | FY 2022-23 | FY 2021-22
Discounting Rate used to calculate'employee benefit obligation 7.25% 7.50% 7.25%
Salary Escalation rate considered for future years ‘ 5.00% 5.00% 5.000%
*Rate taken for each financial yearare taken as per the deal rate as on _>lst March of respective financial year
The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions oceurring at the end of the reporting period, while
holding all other assumptions constant. '
The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions
would occur in isolation of one another as some of the assurptions may be correlated. Furthermore, in presenting the above sensitivity analysis, the present value of the
defined benefit obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same method as applied in calculgting
the defined benefit obligation as recognised in the balance sheet.
Expenses to be Recognized in the Statement of Profit or Loss for Next Year : (Rs. injLakh)
Particulars FYi2023-24 | FY 2022-23 | FY 2021-22
Current Service cost 3.27 3.16 1227
Net interest cost .81 52 .33
Actuarial (Gain)/Losses -5.21 -.08 -05
Past Service cost - Non-vested Benefit Recognized .00 00 .00
Past Service cost - Vested Benefit Recognized .00] .00 .00
Exp -1.13 3.61 2.55

Recognized in statemient of Profit or loss




SAFESENSE TECH SERVICES PRIVATE LIMITED
CIN : U93030MH2012P1L.C237385
NOTES TO THE AUDITED FINANCIAL STATEMENTS

X, Taxes on Income

Provision for current tax is made in terms of provisions of the Income Tax Act, 1961. Deferred tax on account of timing differenc
is provided considering the tax rates and tax laws enacted of substantively enacted by Balance sheet date, the deferred tax asset is
the extent that there is a reasonable cer‘camty that the assets will be reahzed in future.

between taxable and accounting in
ecognized and carried forward only

[

Minimum Alternate Tax credit is recognized as an asset only when and to the extent there is convincing evidence that the Compar
specified period. The Company reviews the same at each balance sheét date and writes down the carrying amount of MAT Credit
longer convincing evidence to the gffect that the Company will pay normal Income Tax during the specified period.

X1, Borrowing Cost:
Borrowing costs directly attributable to the acquisition, construction o,jr production of an asset that necessarily takes a substantial

use or sale are capitalized as part of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing

that an entity incurs in connection with the borrowing of funds.

XTI, Provision, Contingent Liabilities & Contingent Assets
Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimdte of the amo

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will-be confirmed only by future events, fiot wholly within the contral of the company or

(i) Present Obligations arising from past events where it is not probable that an outflow of resources will be required to setile the
amount of the obligation cannot bei made.

Contingent assets are not recognized in the financial statement since tbis may result in the recognition of the income that may nevs

XL Current and nen-current classification :

The Company presents assets and liabilities in the balance sheet as AUDITED based on current / non-current classnﬂcatmn
An asset is classified as current when it satisfies any of the following criteria;

- It is expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle.

- It is held primarily for the purpose of being traded;

- It is expected to be realised within 12 months after the reporting date; or

- It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months 2
- All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

- It is expected to be settled in the Company’s normal operating cycle;

- It is held primarily for the purpose of being traded

Tt is due to be settled within 12 months after the reporting date; or the Company does not have an unconditional right to d

will pay normal income tax durin
Entitlement to the extent there is nq

COIN
to

g the

eriod of time to get ready for its in
costs consist of interest and other

unt of the obligation can be made.

obligation or g reliable estimate of' t

o

r be realized.

fter the reporting date.

efer seftlement of the liability for

least 12 months after the reporting date. Terms of a liability that could, at the option of the counterparty, result in lts seftlel
do not affect its classification.
-All other liabilities are classified as non-current.

XXV, Deferred Tax

ent by the issue of equity instrun

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial

for taxation purposes. Deferred tax. is measured at the tax rates that are expected to be applied to temporary differences when they)]

substantively enacted at the reporting date and are expected to apply when the related deferred income tax asset is realized pr the
settled. Deferred tax relating to items recognized outside profit or losses are recognized as a part of these items (either in other con

tax assets and liabilities are offset only if: a) The entity has a legally enforceable right to set off current tax assets against ciirrent t

assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity,

XV. Contmgencles & Events occurring after the balance sheet date
Event occurring after the date of balance sheet, which provide further evidence of conditions that existed at the Balance Sheet or t]
to the date of approval of accounts by the Board of Directors, where aiaterial.

XV Lease expense
Lease payments under an operating lease recognised as an expense inthe statement of profit and loss on a straight line basis over t

XVIL Earning Per Share

Basic earning per share is calculated by dividing the net profit after tax by the weighted average number of equity shares 0utstand1

share adjusts the figures used in determination of basic earnings per share to take into account the conversion of ail dilutive potent

XVIIf. Others
Except wherever stated, accounting palicies are consistent with the Indian Accounting Standard and have been consistently applie

XIX. The various figures of financial statement have been regrouped or reclassitied wherever necessary.

eporting purposes and the amounts
reverse, using tax rates enacted or

feferred income tax liability is

1
end
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NOT ES Fi ORMIN G PART OF A UDI T ED STANDAL ONE FINANCIAL STATEMENTS
Note No 2: Property Plant & Equipment (%) in lakhs
Particular Office Building Electrical In?tﬂllatlons ! .()fﬁce Computers Fu.rmture V:,ehicles Total
and Eq : Equif Fixtures :
Gross Value
Balance as at 31 March 2021
696.34 80.73 777.09
Additions for the year
273.69 7.54 281.23
Disposals/capitalised
h 2022
Balance as at 31 Marc 970.03 _ 88.29 . E 1,058.33
Additi for th
dditions for the year 243.90 0.08 243.98
Disposals/capitalised
t 31 March 2023 ) .
Balance as at 31 March 1,213.94 - 88.37 - . 1,302.31
Additions for the year '
21040 542 - 12091 228,72
Disposals/capitalised
Balance as at 31 March 2024 |
1,424.33 - 93.79 - 12.91 1,531.03
Accumvulated depreciation
Balance as at 31 March 2021 | .
181.06 57.02 238,08
During the year 31 March 2022
uring the y 175.16 1745 192,61
Balance as at 31 March 2022 356.22 7447 430,69
1 March 202.
During the year 31 March 2023 18894 075 197,69
I i 31 ch 2023
Balance as at 31 Mar 545.16 83.22 628,38
i h 2024
During the year 31 March 20 206.03 3.92 1.82 211.80
t 31 h 2024
Balance as at 31 March 202 5121 87.15 142 340,18
Net Carrying Amount |
1
h 2022 i
Balance as at 31 Marcl 613.82 13.82 - - 627.63
ala as at 31 March 2023
Balance as a arc| 668.78 R 5.15 - - 673.92
Balance as at 31 March 2024 )
673.12 6.65 - 11.08 690.85




- | SAFESENSE TECH SERVICES PRIVATE LIMITED
_NOTES FORMING PART OF AUDITED STANDALONE FINANCIAL STATEMENTS

Non-Current Assets :

Note : Financial Assels

Note 3A : Trade Receivables

i
¢

(i) Undisputed Trade receivables ~ considered good

414.78

Balance as an 315t Balance gs on 315t Balance as on 31st
Pariculars March, 2024 March, 2023 Mareh, 2022
(T} in lakhs (T} Inlokhs (%) in takhs
- Trade Receivables considered good - Secuted 417.84 i 41478 28097
- Trade Receivables considered good - Unsedured - ' - .
- Trade Receivables which have significant iricrease in Credit Risk . . -
- Trade Receivables - credit impaired - - -
Less: Provision for doubtful debis -12.54 -12.51 -8.50 H
okl 405.30 70227 272.48 |
frade Receivables ageing schedule as af 315t March, 2024
(%) in lakhs
Paricolars Gustanding o7 following peniods from due date of payment -
More than 3
tess than 6 months 4 months -1 year 1-2 Years 2-3 years years Totat
{i} Undisputed Trade receivables — considered good 373.20 44.64 ” 417.84
it} Undisputed Trade Recelvables —which have significant i
increase in credit risk - - - - - -
(ifi) Undisputed Trade Receivables -~ credit impaired - - - - - N
{iv) Dispuied Trade Receivables—considered good - - - - . N
{v) Disputed Trade Receivables — which have significant Increase T
in credit risk - ' - - - i
Vi) Disputed Trade Receivables — credit Impaied - - - - N N
Trade Receivables ageing schedulé as at 315t March, 2023
7 - T &) in Takhs
Paticulars Oulslanding fo1 feliewing peniods from due 8616 of payment
Lessthan months | & months -1 year 12 Yeass 2ayeqs | Morehans Totat
] 41478

i} Undisputed Trade Receivables — which hove significant
iricrease in credit risk

{iii) Undiisputed Trade Receivables — credit impaired

{iv) Dispuied rade Receivables—consideredigood

v} Dispuled Trade Receivables — which have Signficant increase
In credit risk

{vi) Disputed Trade Receivables — credit impaired

Trade Receivables ageing schedule as af 31si March, 2022




() in Jakhs

Fadiculars

Sivianding TorToTawing pefiods rom dus date of payment

Less than & months

6 months -1 year

1.2 Years 23 years

More than 3
years

Tolat

i) Undisputed Trade receivables — considered good

265.64

1533 )|

2&0;9&

{ii} undisputed Trade Receivables — which have significant
increase in creciit risk

fiii) Undisputed Trade Receivobles — credit impdired

(iv) Disputed Trade Receivables—considered good j

{v} Disputed Trade Receivables — which have significant increase
in credit risk '

Vi) Disputed Trade Recevables — credi impaired

Note: No amount is recsivable from directors or

tespectively in which any director is @ partner of a director or @ member.

olher officers of Ihe company or any of them éither severally orfjointly with any other person:or debls due by firms or private compdnies

Note 3B : Cash and Cash Equivalents X

Balance as on

Balance as on

Balance as at

Particulars 31st March, 2024 31st March, 2023 st Apsil 2022
(%) in lakhs (%) in takhs {%) in lakhs
- Cash on Hand 11.09 n.20 104
- Balances With Banks 011 P -
Balance With Scheduled Barks - ! .
@) In Current Accounts - i
b) Term deposits having maturity not greater thar 3 i
months - .
Totol 11.20 3.20 1.04

Note 3C : Lloans and Advances

Particulars

Balance as on
31st March, 2024

(3} in lakhs

Balance ason
31st March, 2023
(%) in takhs

Balance as af
15t April 2022
(%) in lakhs

Loans

) Loans to Eniployess
) Loans 10 Othiers

Total

230

Note 3D : Other Financlal Assets

Note 30 : Other financial ASSEls

Balance as on

Balance as:0f

Balance as at

Particulars 315t March, 2024 313t Maich, 2023 st April 2022
(¥) in takhs (®) in lakhs (2} In lakhs
seculty Deposits [Curent} 0.60 300 -
(Other receivable (Curent}
Advance Yo vendor - - -
Total 8.80 3.00 -

Note 4 ; Other Cument Assets

Note 4: Oiher LU A3

Balance as on

Balance as on

Balance as af

Paddiculars 315t March, 2024, 31st March, 2023 st April 2022
(X)in lgkhs (¥) in lakhs, (%) tn lakhs
) Advance to Vendor: 58.18 11.00 49.34
TDS Receivable 391 236 -
Total j 52.0% 13.38 49.34 :
Equih ' :
Note 5 : Equity Share Capital
Paiculars As af 31 Maich, 2024 As ot 31 March, 2023 As ot 1 Aprl| 2022

Number of shates (@ inlakns: Number of shares | (@intokhs | NUmOerol | (eyinfaidis
A} Auionsed, issued, subscnbed and paid-up share apial and N g E
par value per share i
(6) Authorised Share Capitat
Equily Shares of Rs.10 each {March 23: 25,00,000; Morch 23 :
25,00.000; March 22: 25,00.000) 2,50.00,000 25000 2.50.00,000 250.00 2,50,00.000 25Q.00
(b) issued. subsciibed and pald up
Equily Shares of Rs.10 each (March 24: 10,10.000; March 23 .
10,10,000; March 22: 10,10,000} 10,10,000 |, 101.00 10.10,000 101.00 19,1C.000 10100
Reconciliation of numbers of equily shares Outstanding:

! As at 31 March, 2024 As at 31 March, 2023 As at 1 Apiil, 2022

Number of shares (2) in lakhy Number of shates | (2) in lakhs ""s'}"‘::“' (€} in lakis
Equity shares os ai the beginning of the year 16.10.000 101.00 10.10,000 101.00 10,10.000 10].00
AQQ : Issuanice of New Equity - - . - - i

e year 10.10,000 101 -+ 10,10,000 101 10.10.000 101

The Company has only one closs of equity shares having par value of INR 10 per shar
Indian rupees. The dividend proposed by the board of direclors is subject ta the appr

Details of shareholders holding more than 5% shares in the Company

e. Each sharehotder is;entitled o one vole per share held. The Compaony declares and pays dividendsin
oval of the shareholders ini 1he ensuing annual general meeting.

As at 31 March 2024

As oi 31 March 2023

As of T April, 2022

Name of the
Particulars No. of Shares held % of Holding No. of Shares held | % of Hotding | No 9T Sh985 | g of nolding
ShalendioPandey I A o
Ranju .Spgilendra Pondey . N b . 000% . . e 0.00%
Sofecira services Umited C 1009999 100.00%. 1009999 106.00%
ofo TO10000 100.00% 1610600 100.00%

() There sre no class of shares aflotted as fufly pald up pursuant ta contract(s) without payment being rec

(i) Theve axe class of shares allotted as fully paid up
{fijThere are no class of shares bought back

elved in cash

Sharehiolding of Promoters
Shares held by promoters af the year ending 31-03-2024

Promoler name

No. of Shares

o Toldl shires

% Change during fhe year

Equily St.ares of Rs.10 each
chnju Shallendra Pandey 1 0.00% 0.00%
[Safecure Senvices Limited 10,09.999 100.00% 0.00%
10,10,000 100,007 0.00%

[Shates held by promoters at the yeat ending 31-03-2023

Promoter name

No. of Shares

%o0f total shares

% Change duiing the year

Equiy Shares of Rs.10 each

Shailendro Pandey - 000% -78.71%
Ranju Shoitenidra Pandey 1 0.00% 21.29%
[Sofecure Services Limiied 16.69.99% 100.00% "G0.00%
10.10,000 10000%

Shares held by promoters af the year ending 31-03-2022
Promoter name i

No. of shares

%of total:shiares.

% Change during he year

{Equily Shares of Rs.10 each

Shallendia Pandey, 795,000 T8IV .
Rarju Shallendia Pandey 215,000 21.29% ,
70,10.000 160.00%




Note & : Other Equity

() in lakfis

Particulars ‘As ot 315} Morch, 2024 | As af 315t March, 2023 |  As ot 1st Apiil, 2022

Retained Earnings !
As per ost Balance Sheet 241.84 160.61 5793
Profit for the year 89.01 L7 92.64
Transfer [fo)/from General Reserve :

330.85 241.78 160.57
General Reserve
As per lost Balance Sheet
Transfer jtol/from Retained Eamnings :
Teansfer {to)/from Olher Comprehensive Income
Secuiities Premivm
As per last Balance Sheet !
Any Change in the respective FY
Other Compiehensive Income !
As per last Balance Shest 390 ! 008 004
 Add/Less: Total Comprehensive income for the:Previous year i
Transfer {fo)/from General Reseive !

3.90 0.06 0.04

Total - . 334.75 1241.84 150.61

Nature & Purpose of Reserves:

Retained Eamings - Retained eamings represeit the profit o company:

Securfies Premium - Securiies.premium is the gain made by the organisal

purpose defined under Section 52 of the Companies Act, 2013.

Note 7 : Financial Liabilifies

Note 7A : Borrowings

Fios saved over time ahd Iherefore the partion thot canbe used o reinvest in the business (in new egquipment, R&D. pr
General Reserve -General Reserve is to skenglhen the financial posifion of the company and there are no specific puipese defined for this reserve and Thus can be used for marly reosony.
lion onissuing of share of a certainface value for @ prce higher than the

Balance as on Balonce asion Balance as of
Pariiculars 31st March, 2024 31st March, 2023 1st Aprl, 2022
(2} in takhs (2) in Iakhs (%) In lakhs

Sccured Loans
) Term loans . . .
) Loans from related parties . .
C) Vetiicle Loan 10.08 - -
Unsecured Loans - - .
(£} From banks 245.56 1agss 188.25
(if) From Financial Institution 9.16 2347 -
(111} From Related Parfics
ess: Current Maturitics
Total 264.80 188.33 188.25

13 Socured velfcle lomn ofRs. 10.08 lacs is repayble in 69 montbiy nstaflment of Rs. .23 fags, Inierost rate chargeble is 9.76% 1

Notes:

(8) Secarity a0d repayment details for cash credit facilities incliling working capital demand Inaus i s follows:

“Tite Gash credit s repayable on demand, swifl an interes! of 9.25% yllawnrds the working capitat requisement. Tho ¢

stock and book debts of the company.

1) Term Loan of Rs. 66.83 facs is tepayable in &1 monlhly instaiments of Rs, 1.5 tacs. Infetes! tale chaigabl

2)Tewn Loan of Rs. 87.88 locs s repayabie in 61 monthiy instaiments of ks, 209 lacs. interest rofe chargoble.is .

3 Term Loan of &5, 70.47 lacs is tepayable in 61 monthly instoiment of Rs. 1.241acs. Inferest iate chaigoble is 9.25%. towords warking copital.

4] Term toar of Rs. 75 iacs is repayablé in 62 monthly.instolments.
5} Tern Loan of Rs, 27.37 lacs is repayable in 62 monthly instolments of Rs. 1.00%ces Inferest tate chor

Collateral Security:

¢ is 9:25%. lowaids working copitol

25%. towards working copitol.

of R1,307 fucs, Infessst tote chargable is 9.25% lowards working capitol.
gable is 9,25%, fowards working capital.

Cammercial unit No. 505, Fifth Floor, Spaces 912, Pleasant Park, Mira Bhayander Road, Mira Road East, Thane - 401307

Residential Flat No 302, Gaucav Kirtan, Mira Gaurav Sankalp. Mira Road East, “Thang - 401107
Residential Flat No 304, Wing F2, Rashmi Complex, Mangaf Nagir. Mira Road Thane - 401107
Residential Flat No 1405, Wing C, Whispering Paims, I,okhandsvilu Towstiip, Akurli Road, Munbai

Note 7B : Deferred Tax Liability (Net)

ash credit s bt pari pussu hypotecnied ag

Balance as on

8alance as on

Salance as af

Particulars 31st March, 2024 31st Morch, 2023 st April, 2022
() inlgkhs o () in lgkhs (¥} in lgkhs
Opening Defermed Tax Liability 23.83} 12.00 -4.49
{a) Defemed Tax Liabilty (Net) 1317 | 11,53 16,49
Total 38.70 23.53 12.00

Note
Balance as on Balange as on Balance as at
Particulars 31st March, 2024 31st March, 2023 st Apiil, 2022
{®) inlakhs (2) in lakhs (%) in lakhs
Gratuy 9.02 10.27 684
Total 9.02 10.27 4.84

soid foce value and con be used for




‘Cunent Lidbilifles

Note ¢ : Financial Liabilities

Nole 9A : Borrowings

galance as on

salance as ony

Balance as at

Parficulars 31st March, 2024 315 March, 2023 13t April, 2022
(2) in lakhs (¥ inlakhs - (%) in lakhs
Secuved Loans B . .
Loans repayable on demand - - -
(1) Loaus from banks . - -
(1) Bank Overdraft 13635 tha.77 136.52
Unsecured Loans
(1) From Finsnacial Institutions 37.80 30.62 -
(IF) From Banks 96.26 94.47 103.00
{(H1) From Related Pacties . 3177
(IV) From Ofhers | 16.00
Non-current borrowings maturing in next 12 months . L. . ;
Total 270.41 279,86 261.29 i
T K Asal
31 Mars!
As 26212
i 31 March 2024 31 March 2023  Amound i
Source of Funds Nature OF Securities* Rate of Inferest | C date |End date Aot in tahs [ Aoiooptin tahs © [1akns
HERQ FINCORP LTD. UIRED 17.50% 03.08-2022 tsa ET m
NEOGROWTH CREDIT PVT LTD SECUIRED 1075 0508-2022 315 :DEI o
ICICI BANK LTD UN-SECUIRED, T16.50%) 09-202 338 Sos 0
MAHINDRA FINANCE LTD SECUIRED 5.76% -11-2023 \ro8 o0 w
HDFC BANK LTD - 88085911 SECUIRED .25%) 07-202 8 o0 o
HDFC BANK LTD.. 88033860 SECUIRED 25% D7-07-202 s288] o) 00
HDFC BANK LTD - 89102447 SECUIRED B 07:01-2024 W1 Ton 00|
HDFC BANK LTD - 85390847 SECUIRED A 15:06-2021 7590 103,18 135,631
HDFC BANK LID - 85648708 SECUIRED N 15-69-2021 7.7 3601 S
HDFC BANK LTD - 85191138 SECUIRED %) 15052021 m 03 [YPTI
RANJU PANDE UN-SECUIRED T .00%| .50
SHATLENDRA PANDEY UN-SECUIRED. T D.00% ; EY
THIRD EYE SECURITY SYSTEM UN-SECCIRED 00%] 1500,
Note 9B : Trade Paydbles B
Batance os on 3ist | Baolance ason3ist | Balance as on 31st
particulars March, 2024 March, 2023t March, 2022
(%) inlakhs (%) in lakhs (2) in lakhs
G} MSME 1575 T 1246 1275
b) Olhers 52.37 | 9134 155.60
Total 48.12 104.00 165.35
Trade Payables ageing schedule as af 31-03-2024
T @) iniakhs
Farticulars Sulstanding fof following periads from due dale of payment
Less than 1 Yo 12 years 2-3years More than 3 Total
vears
) MSME 1575 - 15.75
(i) Othess 5237 5237
{f] Disputed dues - MSME ; 0
{ivy Disputed dues - OInGis 00
ofal 6812 00| 00 00| 6812
Trade Payables ageing schedule as of 31-03-2023
: T (%) inlakhs
Farticulars Golslanding for following periods from due date of payment
Less than 1 Yr 1-2 yeais 2-3 years More than 3 Total
‘ vears
l(i) MSME 12.66 N 12.66
[i] Others 9).34 91.34
i) Disputed dues - MSME 00
(vj DispUted ques - OIhers 00
Tofal 10400 104.00]
Trade Payables ageing schedule as ot 31-0
] (@) inlakns
Particulars Gotstanding fot following periods from due date of payment i
Loss thor 1 ¥r 1-2 years 2-3yean fhore than3 Total
T} MSME 1275 ) 1275
155.60 155.60
00 16834741110
0
168.35 158.35

Note 9C : Other Financig! Liabilities

Note 9C.; Oiher financict Map ves

Balance as on 31st

salance as on31st

Balance as on 31st

pariculars March, 2024 March, 2023 March, 2022

(®)intakhs (%) in lakhs (%) in lakhs
q) Employee Related 32341 5482 2287
b} Director Remuneration Payable 1236 § - 103t
) Others Expenses Payable 726 |i 548 323
Total 51.94 60.50 3s.41

Nole 10 ; Provisions

Balance as on 31st

8alance as on 3st

Salance as on 31st

Parficulars March, 2024 March, 2028 March, 2022
(@) inlakhs (2) in fakhs () in lakhs
Provision for Gratuity 0.81 0.49 o3
Provision for Office Deposite . . .
Total 0.61 0.49 0.31




Note 11 : Other Current liabilifies

Ol e

Balance as on31st

isalonce as on 31st

Balonce as on 31st

Particulars Marchi, 2024 March, 2023 March, 2022
(%) in lakhs (%) in lakhs (@) in lokhs

Advance from Others - :90.84 -
Statutery dues Payable '
a) GST Payable 25.69 5558 1324
b) DS Payable 226 { e 29
c) Other Statutory Dues Payable 474 0.84 gal
Leased Reni Payable
Total 32.70 135.94 14.83

Note 12 : Current Tax tiabilities (Ne¥

Balance as on 31st

Balance as on 31st

Balance as on 31st

Paficulars Masch, 2024 March, 2023 March, 2022

(%) in lakhs (%) in lakhi (%)in lokhs
Cusrent 16x Uabiies 089
Tofal - - 0.89




SAF ESENSE TECH. SERVICES PRIVATE LIMITED

NOTES FORMING PART OF AUDITED STANDALONL FINANCIAL STATE VIETNTS ‘

2

Note 13 ; Revenue from Operations

Particulars

Balance as on 31st
March, 2024
(%) in lakhs

Balance as en 3‘ st | Balance as on 31st
March, 2023 March, 2022

(%) in kakhs

(%) in lakhs

Sale of Services

E-Surveillance and Monitoring 847.06 1‘72.81 1,183.95
Repair & Maintenance of ATMs and Facility Management Services 126.12 [111598 0.32
Fabrication of ATM sites 185.07 100.13

Total 1,158.25 1,i88.95} 1,184.27

Note 14 : Other Income (Net)

Particutars

Balance as on 31st
Mareh, 2024
(%) in lakhs

Balangcg as on 3
March, 2023
(%) in lakhs

1st Balance jas on 31st
Marcii, 2022

() in lakhs

@

2) Interest Income
1)FD Interest

i) Interest received on security deposit 0.16 013 -
iii) Discount Received - 1.15 -
b) other non-operating income - - -
i) Rent Income - - -
ii) Profit on Sale of Fixed Assets - ; - -
c) Income tax refund
Walkie Talkies Sales
Total 0.16 1274 -
Note 15 : Direct Expenses ; .
Balance as on 31st Balance as on 31st Balance ais on 31st
Particulars March, 2024 Miirch, 2023 March, 2022
(X) in lakhs ) in lakbs (%) in lakhs
Particulars
Surveillance Expenses 103.63 101 .63 430.34
Repair & Maintenance of ATMs and Facility Management Services Expenses 57.79 106.21
Fabrication & Technical expenses 115.49 [ 90.39
Penalty Deduction |
Total 276.90 298.23 430.34
Note 16 : Emplovee benefits expenses
Balance as on 31st Balance as on 31st Balance as on 31st
Particulars March, 2024 Marich, 2023 March, 2022
(%) in lakhs (%)iin lakh: (@) in lakhs
Salary & Wages 348.71 397.94 258.07
Bonus - - -
Contribution to Provident Fund 15.21 296 - 3.16
Gratuity 4.07 3.68 2.60
Professional Tax - - -
Staff Welfare Expenses 0.80 0.01 0.40
Other Employee Related Expenses 331 0.25 0.28
Director Remi ion 30.00 30.00 29.53
i Total 404.10 434.84 1 | 294.05




Note 17 : Finance costs

Balunce as on 31st

Balance as’on 31st

Balance as on 31st

Particulars : March, 2024 Marich, 2023 Maich, 2022
: () in lakhs (%) in lakhs (%) in Iakhs

Interest I
Bank Interest 0.42 ; - 0.51
Interest on CC 13.83 14.58 11.94
Other borrowings costs : - -

Bank Charges 7.13 2.07 3.19

Other Interest Charges ' 41.36 31.74 32.68
Interest on Lease Liabililies 3 |

Total 62.74 48.39 48.33

Note 18 ; Depreciation and amortization expenses

Balance as on 31st

Balance asion 31st

Balance ds on 31st

Particulars March, 2024 Maych, 2023 Mareh, 2022
; (%) in lakhs (3) in Inkhs (2) in Takhs
Depreciation Tangible Assets : 211.80 97.69 192.61
Amortisation Intangible Assets . - -
Depreciation on Lease asset
Total 211.80 197.69 192.61
Note 19 : Other expenses ;
Balance as on 31st Balance as on 31st Balance as on 31st
Particulars March, 2024 March, 2023 March, 2022
) in lakhs ) lin takhs (%) in Jakhs
Direct & Service Expenses i
Power and Fuel 0.00 0.02 -
Repairs Maintenance Charges 1.61 0.76 0.73
Freight Charges 0.32 0.01 1.96
Administrative, and General Expenses -
Payment to Auditors
:-Statutory Audit 0.50 0.50 0.50
~Tax Audit 0:50 0.50 0.50
:“Tax Consultancy 0.44 1.44 0.32
Internet Expenses 0.05 - 0.05
Fees & Taxes 6.96 5.39 1.45
Insurance Expenses 035 - -
Legal & Professional Charges 2.82 17.98 0.15
Installation Charges - 18.74 45.29
Service and Maintenance Call 12.61 10.08 3.37
Penalty Expenses 22.13 22.15 18.65
Office & General Maintenance 0.06 0.13 0.11
Printing Stationery 0.32 0.83 0.73
Rent Expenses 2.25 132 1.40
Electricity Expenses 16.17 1.64 1.98
Travelling & Cornveyance Expenses 1267 | 12.68 12.058
Other Miscellenous Expense 1.04 2.09 0.06
Provision For Bad Debts 0.02 4.01 229
Business And Marketing Expenses 4.09 3.45 -
Total 84.92 103,72 91.59
Note 20 : Tax Expense
Balance as on 31st Balance as on 31st Balance as on 31st
Particulars March, 2024 March, 2023 March, 2022
) in lakhs (%) in lakhs () in lakhs
Current fax [
Effective Tax Rate
a) Income tax 17.08 15.82 18.22
b) Deferred tax/(Income) 15.01 11.51 16.48
) Short/Excess Payment of tax in Previous periods -1.17
: Total 32.09 26.17 | 34.70




SAFESENSE TECH SERVICES PRIVATE LIMITED

AUDITED STANDALONE STATEMENT OF CHANGES IN EQUITY

A. Equity Share Capital

(1) As at 31st March, 2024 - . : {Z) in lakhs
Balance at the beginning of the current reporting perio Changes in balance at the Changes in Balance at the
Equity Share beginning of equity share end of the
. Capital due to the current capital during current
prior period errors reporting the current year jreporting period
i period
101.00 - - 101,00
{2) As at 31st Maich, 2023 ; (¥) in lakhs
Balance at the beginning of the current reporting period Changes in balance at the Changes in Balance af the
Equity Share beginning of equity share end ofthe
Capital due fo the current capital during current
[ prior period errors reporting the current year [reporting period
. period
101 OO - - - 101.00
(3) As at 31st March, 2022 ; (%) in lakhs
Balance at the beginning of the current reporting period Changes in balance atthe| Changesin Balance at the
Equity Share beginning of equity share end of the -
Capital due to the current capifcl)during‘g current
prior period errors reporting the current year {reporting period
] period i
101.00 - - - 101.00
B. Other Equity
(1) As at 31st March 2024 :
Reserves and Surplus Reserves and Surplus {Z) in lalkhs
Retained General Secuyities Other "
Earnings Reserve Premium Comprehensive Total
income
Balance as at 31st March, 2023 241.75 - - 0.09 241.84
Add/Less: Total Comprehensive income 89.01 - - 3.90 9291
Transfer (to}/from General Reserve - - - 0.00 0.00
Transfer (to)/from Other Comprehensive Incoms - -
Transfer (to)/from from Retained Earnings - - - - -
Balance as af 31st March, 2024 330.76 - - 3.99 384.75
(2) As at 31st March 2023
| Reserves and Surplus (%) in lakhs
Retained General Securities Other Total
Earnings Reserve Premium Comprehensive
Incorme
Balance as at 31st March, 2022 160.57 - - 0.04 160.61
Add/Less: Total Comprehensive income 81.17 - - 0.06] 81.23
Transfer (to}/from General Reserve - - - 0.00
Transfer {to)/from Other Cormprehensive Income - - - - -
Transfer (to)/from from Retained Earnings - - - -
Balance as at 31st March, 2023 241.75 - - 0.09 241.84
{3) As at 31st March 2022 )
Reserves and Surplus () in lakhs
Retained General Securities Other Total
Earnings Reserve Premium Comprehensive
income
Balance as at 31st March, 2021 67.93 - 67.93
Add/Less: Total Comprehensive income 92.64 - - 0.04 92.68
Transfer {to)/from General Reserve - -} -
Transfer (1o)/from Other Comprehensive Income - j - -
Transfer {to)/from from Retained Earnings - - -
Balance as af 31st March, 2022 160.57 - -l 0.04 160.51

The accompanying notes form an integral part of these standalone financials statements.

This is the Audited Standalone Statement of Changes in Equity referred to in our report of even date.

For HRJ & Associates
Chartered Accountanis

ICAI Firm Registration,No /146235 w

~
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CA Hitesh Jain
Partner

M. No. - 1230
Place: Mumbai

Date: &99 é)g ;Ré)&%’

T
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e ——
HAILENDRA MAHESH PANDEY
{DIRECTOR)
( DIN.06403434)

For and on behalf of the Board of Directors

FLCSIN

RA]NJU SHAILENDRA PANDEY

( DIRECTOR)

( DIN.06479693)




‘ SAFESENSE TECH SERVICES PVT LTD

STATEMENTS

NOTES FORMING PART OF AUDITED STANDALONE FINANCIAL

Note 21 : Related Party Discloures

The transactions with related parties are njade on terms equivalent to those that prevail in arm’
of the arrangement. Impairment assessmient is undertaken each financal year through.

cash or credit as per the terms

s length transactions. Outstanding balanges at the perio

d-end are unsecured and settlement occ

Irs 1

Nature of relationship Name of related Party Relﬂ(ions?\ip
Shailendra pandey ‘ Managing Directot
Key M t Personnel Deyendra Kumar Pandey Independent Director
Ranju Shailendra Pandey Director
Ranyu Pandey Spouse of Shailendra pandey
Late Mahesh Pandey Father of Shailendra pandey
Late Dhanraji Devi Mother of Shailendra pandey
Satish Pandey & Sunil Pandey Brother of Shailendra pandey
Bindu Pandey Sister of Shailendra pandey
Nikit & Alok Pandey i Children of Shailendra pandey
Rajbali Mishra Spouse's Father of Shailendra pandey
Chandan Devi " Spouse's Mother of Shailendra pandey
Raju Mishra Spouse"s Brother of Shailendra pandey
" Shailendra Pandey ) Father of Nikit Pandey
Relatives of KMP Ranju Pandey Mother of Nikit Pandey
Alok Pandey Brother of Nikit Pandey
_Shailendra Pandey Spouse of Ranju Pandey
Rajbali Mishra i Father of Ranju Pandey
Chandan Devi Mother of Ranju Pandey
Raju Mishra Brother of Ranju Pandey
Geeta Dubey Sister of Ranju Pandey
Nikit & Alok Pandey Children of Ranju Pandey
Late Mahesh Pandey Spouse's Father of Ranju Pandey
" Late Dhanraji Devi Spouse's Mother of Ranju Pandey
Satish Pandey & Sunil Pandey Spouse's Brother of Ranju Pandey
Safego Supply Chain Solutions Pvt Ltd . Shailendra Pandey is director ]
KMP's ave Directors Rafecure Services Ltd Shailendra Pandey, Ranju Pandey, Nikit Pandey is director
RIG Food India Pvt Ltd Ranju Pandey and Nikit Pandey is director
Safecure Services Ltd ; " Devendra Pandey is independent director
Holding Company Safecure Services Ltd ' 100 %Holding Company
Transactions With The Related Partics Rs.In Lakhs
Nature of Transaction Name of the related party FY 23-24 ¥Y 22-23 FY 21-22
. I Shailendra Pandey - Director ' 15.0D] ' 115.001 15.00
KMP's Anons Ranjy Pandey - Director ; 15.00 15.00. 15.00
KMP's Relative Satish Pandey- Director Brother 00 - )
Remuneration Raju Mishra- Director Brother 1.23 - B35
Re-imbursement of Expense/ Shailendra Pandey - Director :
Purchase - - -
. Ranju Pandey - Director - - 10.50
Loan from Directors Shailendra Pandey - Director | 20.00 22.00 )
Loan Repayment to Ranju Pandey - Director 16.50
Directors Shailendra Pandey - Director 20.00 27.26 2.00
Loan to Holding Safecure- Holding Company ° 708.34 393.4 R43.75
Loan repayment Safecure- Holding Company : 708.34 393.41 284.12
Investment in Subsidiary ) : . -
Sale of service Safecure- Holding Company ] 107.35 324.75 B17.30
Rent Expenses Safecure- Holding Company 1.45 1.32 [ 1.20
- I
Closing Balance of Related Party stand at the year-cnd. : : Rs.In Lakhs
Nature of Transaction Name of the related party As at 315t March, 2024 As at 31st March, 2023 1 As at 31st March, 2022
Shailendra Pandey - Director ! 4.51 ) ) 434
Resimeration : Ranju Pandey - Director I 7.85 8.10 597
Satish Pandey-Director Brother ! - - -
Raju Mishra- Director Brother j 022 -
Re-imbursement of Expense/ Shailendra Pandey - Director ; - - -
Purchase j . §
. Ranju Pandey - Director i - 16.50
Loan from Dircctors Shailendra Pandey - Director ; 526
Sale of service Safecure- Holding Company : - 91.00 111.33
Rent Expense Safecure- Holding Company | 3.97 2.52 1)20
|
|
|




SAFESENSE TECH SERVICES PRI VATE LIMITED
NOTES FORMING PART OF AUDI TED STAN

ONE FINANCIAL STATEMENTS

Note 22 - Financial instruments

A. Fair value Measureément

hierarchy

As at 31st March, 2024

As at 31st March, 2023

As at 31st Marth, 2022

Level of input used in-

Carrying " Level of input used in- Carrying

Level of input used in-

Particulars Carcying ampunt -
riying ‘L“" Level 1 Level 2

Level 3 amount Level I Level2 | Level3 amount L

evel 1 Level 2 Level 3

At Amortised Cost

Non-Current
*

In

Current

-Trade reccivables

40227 27248

-Cash and cash cquivalents

3.20 104

-Bank balances other than covered
above

~Other Financial Assets

At FVTOCI

-Iny

Total 417.11

408.47 273.51

Financial liabilities

At Amortised Cost

Non Current Liabilities

138.33

-Borrowings
Current liabilities

26480

188.25

-Borrowings 27041

279.86 261.29

-Trade Payables 68.12

104.00 168.35

-Other financial liabilities (other

than those specified above) 51.96

+ 60.50 36.41

Total 655.29

65430

582.68

d at cost

* Non-Current Investments comprise of Group comyy and arc

The financial instruments are categorised into thiee levels based on the inputs used to arrive

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2: Inputs other than the quoted prices included within Level | that are obscrvable for the asse

Level 3: Inputs based on unobservable market data.

Valuation Methodology
All financial instruments are initially 1 d at fair value as descr
a) The fair value of the quoted equity instruments isi dclcrmmed llSIllé markel price listed on stock o3
b) the fair valie of the remaining financial instruments 1s determined using discounted cash {low an;

q + 1

B. Financial Risk Management

The company’s activities expose it to variety of financial risks: markel risk, credit risk; inlerest rate
The Company’s principal financial liabilitics, other than derivatives, comprisc borrowings, trade an
financial assets include trade and other reccivables, and cash and cash equivalents that derive directly
Company’s senior management oversees the management of these risks. It is Company’s policy thal
managing each of these risks, which are summarised below.

i) Market Risk
Market risk is the risk that the fair value of futurc cash flows of a financial instrument will {luctuate
risk, such as equity price risk and commodity risk

a) Currency Risk
Foreign currency risk is the risk that the Fair Value gr Future Cash Flows of an-exposure will fuctu
denominated i currencies other than Indian Rupee ¢

The Company does not face any Forcign currency rigk as it executes a forward contract and a forwa
transaction, climinating the uncertainty caused by volatile currency markets.

b) Interest Rate Risk
Tnterest rate risk is the risk that the fair vahue or [utirc cish fows of a financial instrument will fluct
Company’s debt obligations is at floting inlerest raigs. Interest Rate Sensilivity on Intcrest Amounls

t fair value measurements as describied below:

or liabilily, cither directly or indirectly; and

ibed below:
xchange.
lvsis and the discount rates used were

isk and liquidity risk.

qther payables. The main purpose of these {inancial liabilities is to ance the C
from its operations:

n trading in derivatives for speculative purposes may be tindertaken. The Board

0

because of changes in market prices. Market risk compriscs three types of risk: in

te because of changes in forcign currency rates. Exposures can girise on account o

mpany s operations. The Company’s principal

[ Dircctors review and agree policics for

erest rate risk, currency risk and other price

the various asscts and labilities which are

ees a specific rate for a future

4 coritract acls as a shicld against foreign currency risk for the company.; It guarar

nate beeause of changes in market interest rates. Company havet exposurg to the r
is as follows

Changes in Initerest
VY. 2023- . . .
Partiulars Interest Amoun(’gor the F.Y. 20 Change in Floating Rates  |amount due to change in
= Interest rates
14:24 1.00% 19.59
14.24 2.00% 24.95
Interest Amount =
1424 3.00% 3030
14.24 4.00% 35.65
¢) OtherPrice Risk

The Group is not an active investor in equity markets: it holds certain investments in Mutual Fund
Income.

iii} Credit Risk
Credit risk is the risk of financial loss to the Company il'a custonicr or counterparty to a financial in
trade receivables) and from its financing / investing activities, including deposits with banks and m

The carrying amount of following financial assets represents the maximun credit exposure:

(1) Trade reccivables

The Company’s exposure to credit risk is influenced mainly by the individual charactgristics of eact
default risk of the industry and country in which customers operate. The Company hag a credit cvaly
Committee has established a credit policy under w fich cach new customer is analysed individually
review includes external ratings, if they ar¢ available. and in some cases bank refercaces. Sale limit:
Management Committce.

rhvich are recogniscd to be liquidated in short term and are accorglingly measured a

strument fails to meet its contractual obligations. The Company is C\pOSCd 1o cred

tial fund investments. The Company has no significant concentration of credit ri

o

However, also the factors that may influence th

k of chariges in market interest rates as

fair value through Other Comprehensive

it risk from its operating activites (primarily
< with any counterpaity,

credit risk of its customer base, including the

1ation policy for cach customer and based on the evaluation, credit limit pfcache

mer is defined. The Risk Management

o creditworthiness before the Company's standard payment and delivery terms an

are cstablished for cach and d quarterly. Any sales exceeding th

Goods are sold subjeet to retention of title clauscs, 50 that in the event of non-payment the Compan

(2) Cash and Cash equivalents, bank balances anid other financinl assels.

¢ may have a sccured claim. The Company does not otherwise require N

d conditions are offercd. The Company’s
ose limits require approval from the Risk

‘respect of trade and other receivables




The Company maintains exposure in cash and cash ¢quivalents and deposits with banks. Cash and cash equivalents and bank deposits are held with high rated banks/financihl ns and short tern in: nature, therefore credit

risk is pereeived to be low.

iv) Liquidity Risk :
Liquidity risk is the risk that the Company will encounter difficulty in mecting the obligations assoctated with its financiat liabilities that afe scttled by delivering cagh or another financial asset. The Company’s approach to
managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity fo mect 1ts liabilitics whe they are duc. under both normal and stressed conditfons. witliout incugring ptable Josses or risking damage to

i {
i i
i

the Company’s reputation.
The majority of the Company’s trade receivables arg.duc for maturity within 60 days {fom the date albilling to the customer. Further, the general eredil terms for trade payables are approximately 37 days, The difference between
i

the above mentioned credit period provides surplus working credit requirements.

The details of contractual maturities of significant ﬁmncial liabilities are as follows:-

Contractual cash flows

As at March 31, 2024
On demand orwithin | Carrying
Particulars ayear Over | vear Total amotuil
Trade and other payables 68.12 - 68 | 68 12
Other financial liabilities i51.96 52 ! 51.96
Borrowings 270.41 264.80 335 ! 535.20
Total 39049 264.80 655 920.09
As at March 31, 2023
On demand or within Cartying
Particulars ayear . Over | vear Total amouit
Trade and other payables 104.00 - . 104.00 104.00
Other financial {iabilities . 60.50 6030 60.50
Borrowings 279.86 138.33 418.19 418.19
Total 444.35 138.33 ‘582.68 " 72101




As at March 31, 2022

On demand or within Carrying
Particulars ayear . Over [ year Total amotnt ;
Trade and other payables 168.35 0.00 168.35 ;16833
Other financial liabilities 36.41 3641 ! 36.41
Borrowings 261.29 188.25 “449.54 | 449.34
Total 466.03 188.25 654.30 L 84233

The details of Undrawn facilities are as follows as on 31st March, 2024 is Rs. in lacs i

Unutilized
Particulars Sanetion limit Utilized amount |amount |
HDFC Bank . 625 382.00 43,00 :
ICICI Bank 25 25.00 - !
Financial Institutions 1 91.10] -
Totat 741.10 698.10 43.00 .
B) Capital management i
1. Risk management i

The Company’s objectives when managing capital are to

- safeguard their ability to continue as a going concemn. so that they can continue to provide returns for shareholders and benefits. lor other stakeholders, and

- maintain an optimal capital structure 10 reduce the gost of capital.
Tn order to maintain or adjust the capital structure, Company may adjust the amount of dividends paid to sharcholders.

Particulars ' Asat ’ ) As at As at
o 31 March 2024~ i -31 March 2022 31 March 2022

Borrowings # ) 533.20 | | 418.19 449.34
Less: Cash and cash equivalents L. 11.20 3.20 1.04
Net debt . ) 524.00 i 414.98 448.50
Equity [ 43575 | | . 342.84 261.61
Cafital and nef debt ] 95975} 757.82 710.11
Gearing ratio 0.55 : 0.55 0.63

2 Dividends

#Borrowings for the above purpose includes non-current, borrowings, current borrowings, current matyritics of non current borrewings and Intercst

As at ’ i Asat
N : 31 March 2024 « - 31 March 2023

Particulars

Asat
31 March 2022

Equity Dividend




NOTES 23: FORM ING PART OF AUDITED rANDALONE FINANCIAL STATEMENIS
o i As at - Asa As at
Ratio Numerator  Denominator
31 March 2024 31 March 2023 31 March 2022
Current Ratio {Cumrent Assets Current Licbilities 113 0.73 0.67
Debt Equity Ratio Total Debl Shareholders Equity 1.23 1.22 1.72
Earning for Debt Service = Net
. . _|Profit aifter taxes + Non-cash Debt service = Interest and lease i
Debt Service Coverage Ratio operafing expenses + Inferest + payments + Principal repayments 1.87 i 173 220
Other pon-cash adjustments ;
Return on Equity Ratio (in %) Profit for the year less Preference Average fptal equity 0.24 027 0.44
q %) |dividend (if any) ! - - -
Trade Receivables Ratio Revenue from operaiions Averogei Trade Receivables 2.87 3.57 497
Trade Payables Ratio Total Purchases Average Trade Payables 3.85 2.42 2.44
. Average werking capital {i.e. Total
Net Capital Turnover Ratio  [Net Sgles current assets less Total curent {22.37} {7.48} {4.88}
liobilities)
Net Profit Ratio {in %) Net Profit Revenué {rom operations 0.08 0.07 0.08
o Capital employed = Net worth +
R,efum on Capital employed Earnirig before interest and taxes ||Lease liakilities + Deferred tax 0.18 0.20 0.24
(in %} fiaibilifies
. . Income generated from invested Averugé invested funds in ireasury R _ :
Return on investment (in %) |, "o invesiments
% Changes in Rafio and Reasons |
Ratio As at 31 March 2024 As at 31 March 2023 Explanation
| Given short term advances fo the /endor and reduce the curent
Current Ratio 55.68% 8.13% obligation through;long term fund:
Debt Equity Ratio 0.70% -29.02% N/A
: T
Debt Service Coverage Ratio 8.09% ! -21.65% N/A|
Return on Equily Ratio 121% L -39.09% N/A
| [l
i
Trade Receivables Jurnover Ratio -18.61% -29.02% N/A
ncrease in payable jurnover rafio is due fo reduced Credit pericd for
Trade Payables Turnover Ratio 59.54% -1.02% the creditors
Net Capital Turnover Ratio 199.05% 53.29% sales constant but high working capital deployed fer future project
Net Profit Ratio 17.40% -12.70% ./
Return on Capital employed -9.02% -18.07% N/
Reiurn on investment {in %) 0.00% | 0.00% N/A




Note 24 - Disclosure related to IND AS 115

Reconciliation of Revenue as per contract price and as recognised in Statement of Pyofit and Loss:

%) in Lakhs

Balance as on 31st March,

Balance as on 3[ st March,

Balance as on 31st March

Particulars 2024 2023 2022
: Amount in Rs. Amount in Rs. 1 Amount in Rs.
Revenue from contracts with customer as per Contract price | 1,158.25 : 1,188.95 1,184.27
Less: Discounts, incentives, rebates : . ! - .- L
Revenue from contracts with customer as per Statement of Profit and Loss 1,158.25 1,188.95 1,184.27
Performance obligation
Revenue from sale of goods measured upon stisfaction of performance obligation which" is at a point in time when control of the goods is transfeired to the customer.
generally on delivery of the goods. |
: | (%) in Lakhs
Balance as on 31st March, Balance as on 31&“ March, Balance as on 31st March,
Particulars 2024 2023‘ ! 2022
Amount in Rs. Amount in Rs, Amount in Rs.
Revenue recognised at point in time 1,158.25 1,188.95 1,184.27
Revenue recognised over time - - [ ] '
Total 1,158.25 1,188.95] 1,184.27

Contract Asset - Advances to suppliers

{%) in Lakhs

Particulars

Balance as on 31st March,
2024
Amount in Rs.

Balance as on 31(st March,
2023
Amount in Rs.

Baltance as on 31st March,
2022
Amount in Rs.

Contract Asset - Advances to suppliers

Contract Liability (advance from customers)

®) in Lakhs

Particulars

Balance as on 31st March,
2024
Amount in Rs.

Balance as on 31st March,
2023
Asiiount in Rs.

Balance as on 31st March.
2022
Amount in Rs,

Advance from Customers




SAFESENSE TE CH SERVICES PRIVATE LJMI TED

» *

(Present Value of Benefit Obligation at the end of the Penod)

31032024

| 33103-2023

10,76,602

31-03-2022

Fair Value of Plan Assets at the end of the Period | Q X 0 0
Funded Status (Surplus/ (Deficit)) L -9163,180 -10,76,602 -7,15,861
Net (Liability)/Asset Recognized in the Ba]ance Sheet 963,180 10,76,602 7,15,861
Current Service Cost 3126,580) 3.16,390 _,26,5
Net Interest Cost 80,745 51,900 33,396
Past Service Cost - Recognized 0 0] 0
Expenses Recognized in the Stat t of Profit or Loss 4/07,325 3,68,290 2,60,210]
" Expenses Recognized i 31033034 | 31M03-2023 31032023 |

| Actuarial (Gains)/Losses on Obligation For the Penod -5120,747 -7,549 -4.980
Return on Plan Assets, Excluding Interest Income | 0 0 O
Expenses Recognized in Other Comprehensive Income -7,549, -4,980

[
D 3103203 31-03-2022

Opening Net Liability 7,15,861 1,60,631

Expense Recognized in Statement of Profit or Loss 3,68,290 2,60,210

Expense Recognized in Other Comprebensive Income -7,549 -4,080

Net Liability/(Asset) Transfer In :

Net (Liability)/Asset Transfer Qut

(Benefit Paid Directly by the Employer)

(Employer's Contribution)

Net Liabilify/(Asset) Recognized in the Balance Sheet 963,180, 10,76,602 7,15,861
- Cyrrent and Non-Cuprent Liabflity - 3R032023

PrOJected Beneﬂts Payable in Future Years From the Date of Repomno

Current Liability 265 49,435 31 495

Non-Current Liability 901,915 10,27,167 ,84,366

Net Liability/(Asset) Recognized in the Balance Sheet 9,63,180i 10,76,602 7,15,861
31032024 | 38032008

1st Following Year ; 61,265 49,435] 31,1495
2nd Following Year : L . 27,592 31,048 19513
3rd Following Year e ; 31,698] 32,301 21,451
4th Following Year i 33,808 34,968 22,753]
5th Following Year 36,568 35,995 23,1119
Sum of Years 6 To 10 7172,249 8,92,855 5,97 530

Sum of Years 11 and above

" Sensiiviiy Analysis

31032024 | 31032

Defined Benefit Obligation on Current Assumptions 963,180 10,76,602 7.15,861;
Delta Effect of +1% Change in Rate of Discounting ; 9100,022 10,05,121 6,67 325
Delta Effect of -1% Change in Rate of Dis¢ounting : 10;34,818 11,57.952 7,71,289)
Delta Effect of +1% Change in Rate of Salary Increase 10135,730 11,59,164 7,71,086;
Delta Effect of -1% Change in Rate of Salary Increase 8/98,172 10,02,862 6,65.013
Delta Effect of +1% Change in Rate of Employee Turnover 9160,066] 10,77,926 7,13,293
Delta Effect of -1% Change in Rate of Employee Turnover 9164,996] 10,73,390 7.17.222]

constant. 1
one another as some of the assumptions may be correlated.

period, which is the same method as applied in calculating the defined benefit obligation as recognised in the balance sheet.

There is no change in the methods and assymptions used in preparing the sensitivity analysis from previous year.

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the chang

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the prolccted u

The sensitivity analysis have been determined based on reasonably possible channes of the respective assumptions occurring at the end of the reporting period, while holding all other assumption
e in assumptions would occur in isolatign of]
|

it credit method at the end of the reporting;




o SAFESENSE TECH SERVICES PRIVATE LIMITED
NOTES FORMING PART OF AUDITED STANDALONE FINANCIAL STATEMENTS

Mote: 26 Earnings per share

Particulars i TFY 2023-24 FY 2022-23
Weighted Average numbet of equity shares Oulstanding during the year 10,10.000.00 10,10.000.00
IAdd :- Diluted Effect ) : - -

Weichted average number of equily shares sed fo compute divted earmings/{loss) pes 10,10,000.00 10,10,000.00
Nl (loss) after tax attributable to equity shareholders {Rs in Lakhs) ! 9291 81.23
Basic Eaming per Equity Share . 9.20 804
Diluied Earming per Equity Share: 9.20 804

Mote: 27  Contingent Liabliify & Commiiment

Contingent liabifity is a possible obligation arising from past events and whose exislence will be confirmed-only by the occurrence of non-occurrence of one or more
uncertain future events not wholly within the controi ofdhe éntity or a present abfigation 1hat orises fromi ppst events but is nol recognized because it is not probable that
an oulflow of resousrces embodying economic benelils will be required lo setlle the abligatfion or the amaunt of the obligotion canno! be measured wiih sufficient

(Rs. in takhs)

Particulars § ‘As at 315t March, 2024 As af 31st March, 2023 As af 31st March, 2022
Contingent Liabilifies : i " N * i
Direct Tax f 0.66 0.11

rotaL | ; 66 o1

Nofe: 28 Segment Reporting

The Groups éhief operating decision maker meastres perfornizace sid “flocation of resoureas based on rovidi of singlo aperating segmont fe. "Supply of manpower services". Hence, results presentcd in

statoment of profit & loss are sufticiont & separate reporting urdef Ind AS 108 is not sequired.

Hote: 29 Relationships with Struck off companies ;
i !
During the year. the Company had no fransactions with struck off companies. |
Note: 30  Recent Accounting Proniouncéments

There are no standards of accounting or any addengum therelo, prescribed by Minisiry of Corporale Alfairs under section 133 of the Companies Acl, 2013, which are
issued and nol effective as at March 31, 2024.

Note: 31 Borrowing against cuirent asscts i

Books vesonciliation with Statement sumbsited to hank

31st March 2024

Reasons

As.per statements. Differences

As per Books

i
Pavticulars

iim‘cntnn’ -
i

417.84

Sundiy Debtors 41784

31st March 2023

Books reconciliation with Statement. sumbited to;bank

Diffevences : Reasons

Sundry Debtors

31st Morch 2022

Books reconciliation with Statement sumbited to bank !

Particulurs 'As per Books " TAs pur statements Di Reasans

Inventary :

Sundry Debtors. 28097 280.97 -

Note 32 : Post reporting date events -
No adjusting or significant non-adjusting events hive. accurrey) between 31l March, 2024 and the date of autharisution of these financial stalements.

Note 33 : Director Personal Expenscs- ;
There are no dircct personal expenses debited to the profil and loss account. However. personal expendituse iF inctuded ih expenses like clephong.

vehicle expenses ¢le. are not identifiable or separable.

Note 34 : Compliance with number of fayers of comparnies -
There is o investment in any company, hence there is requirgd to he complicd

Note 35: Other Statutory Information

1. The Company does not have any Benami property, wherd any procecding s been hitiated or peoding against the Conpany and its Subsidiarics for holding any Benami property ,
2. The Campany has not traded or invested in Crypta Cusreriey oF Virwal Currency during the financial year/period.

3. The Company does not have any charges or satisfaction whichi is yet 10 be registered with ROC beyond the siatutary: period.
4. The Company does not have any such transaction which is not recorded in the books of aceoits that has been surrepdéred or
Income Tax Act, 1961 (such as, scarch or survey ar any ollyer refevant provisions af the fncome Tax Act. 19613

5. Thie Compiany has not been declared a wiliful defaulter by any pank or ather fender (as delined under the Companies Act. 2013, in necordimee wilh he guidelines on willlul defaulters
6. The Company has used the barrowings fram banks and Gjrancisl institutions for the
7 Thete is o fevaluation made by the Company in aiy of the reporicd Fingneials years.
8. Company has riot pirchases its own shares ot of Tree reserves or securities premium account .
9. The Finatcial Statements of a company conrgly witlythe ccaining s adagds referred in Section 129(1) :
10. Corporate Social Responsibility (CSR) related pighigions ard nal applicable an the company during the finansial v

disclosed as ineame during the period/year in the tax assessmcnts widdr she

itic purpase For which it woy taken
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