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Directors’ Report
To
The Members
Safecure Services Limited ‘
(Formerly known as Safecure Services Private Limited)
Office No - 5, Fifth Floor, Bldg No 6, ‘
Old SNo 9, 12, 14 (PT) News No. 62, 66, 69,
Opp Pleasant Park, Mira Bhaynder Road,
Behind Jhankar-6, Mira Road (E), ‘
Thane- 401107 |
The Board of Directors (hereinafter referred to as ‘the Board’) are pleased to present the Annual Report, on the
business and operations of Safecuré Services Limited (formerly known as Safecure Services Private Limited)
{‘Safecure/the Company’) along with the Audited Standalone and Consolidated Finangial Statements and Auditors’
reports thereon for the financial year (‘FY’) ended March 31, 2024 (‘year under review’)
1 Financial Results:
(Xin Lakhs except earnings per share)

Total Income & 4,940.61

"3.909.62

Total Expenses 4,401.92

3 559.02

Tax Expenses

Current Tax 65.44

44,47

Deferred Tax (3.38)

(5.36)

Weighted Average Number of Shares for 7040000

Basic/ Diluted EPS

1760000

Earnings Per Share
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(Xin Lak

ns except earnings per sharg)

Total Income B ‘ ; 4,940.61 3,909.62

Total Expenses ‘ " 4,401.92 3,559.02

Tax Expenses ,
Current Tax ! : 65.44| 44,47
Deferred Tax f ; (3.38) {5.36)

Weighted Average Number of Shares for| 7040000 | 1760000
Basic/ Diluted EPS ‘

Earnings Per Share |

Dividend:

The Directors do not propose ahy dividend for the year under review.

Further, during the year under review, the Company was not required to transfer any unpaid/ unclajmed
amount of dividend to Investor Education and Protection Fund.

Transfer to reserves, if any:

The details of transfer to reserves are provided in Note 10 of the financial staterhents.

Conversion of Company to Public Limited Company:

The Company had approved the conversion of its status from Private Limiteq Company to Public Limited
Company at the Extra Ordinary General Meeting of the Members held on May 18, 2023. The order of the
Registrar of Companies, Maharfashtra,‘ Mumbai was received on August 2, 2023 confirming the conversion of
the Private limited Company to Public'Limited Company.
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Review of Operations of the Company (X in Lakhs):
|
The Company saw a marginal ihcrease‘ in demand for its services during the year under the review which was
% 4,916.51 as compared to previous financial year ended March 31, 2023 (‘Prrevious financial year’) which
was X 3,889.74. Further for its operations, the Company incurred a net expenditure of X 4,401.92 as

compared to X 3,559.02 for the previous financial year.

The net profits for the year pnder review stood at X 476.63 which had m
previous financial year which st;ood atXx311.49.

Your Directors are continuously looking for avenues for future growth of t

arginally increased from t

ne Company and are of the
opinion that the Company is positioned to retain a higher market positioning during the subsequent fingncjal
years. !
Change in the nature of business:
There was no change in the nature of business during the year under review.
The Company had however made an addition to its existing business by adding new objects/businesses
pertaining to expanding the existing Security and facility management business|in various other sectors|such
as hospitality and travel etc.
The aforesaid addition was done vide the approval of the Members/Shareholders at their Extra Ordjnary
General Meeting of the Company held on April 15, 2023 which was subsequently approved by the Regjstrar
of Companies, Maharashtra, Mumbai vide its certificate of registration of spedial resolution dated May 17,
2023. J
Your directors foresee that this alteration in the object clause will benefit| the Company in expanding
business operations and generating enhanced revenues in the future.
Share Capital:
(a) Buy Back of Securities:
The Company has not bought back any of its securities during the year ynder review.
(b) Sweat Equity:
The Company has not issued any Sweat Equity Shares during the year under review.
(c) Bonus Shares:
The Company had issued 52,80,000 (Fifty Two lakhs Eighty Thousand) bonus equity shares agairjst
existing 17,60,000 (Seventeen Lakhs Sixty Thousand) equity shares |existing as fully paid in the
Company, as Bonus Issue to the existing Shareholders of the Company in the ratio of Three (3) equity

Shares for every one (i) equity shares held (i.e. in the ratio of 3:1 Share

(d)

Employee Stock Optioh:

Q

).
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The Company has not plrovnded any Stock Options to the emplayees durjng the year under review.

|
{e) Rights issue: \

The Company has not |ssued any shares on rights basis during the year under review.

i .
Issued subscribed and Paid up ?apital of the Company:
As on March 31, 2024, the issued, subscribed and paid-up Share capital of your Company is X 7,04,00,000
{Indian Rupees Seven Crores Four Lakh) comprising of 70,40,000 (Seventy Lakh Forty Thousand) equity
Shares of ® 10/- (indian Rupees Ten) each.

Authorized Share Capital of the Company:

During the year under review, the Members/shareholders vide their Ordinary resolution passed at the Exira
Ordinary General Meeting held on December 7, 2023 increased the authorized share capital of the Company
to X 11,00,00,000 (Indian Rupees Eleven Crores) divided into 11000000 (One C rore Ten Lakh) equity shares
of X 10 (Indian Rupees Ten) each.

As on March 31, 2024, the Authorised Share Capital of your Company stood at X[11,00,00,000 (Indian Rupees
Eleven Crores) divided into 11000000 {One Crore Ten Lakh) equity shares of X 10 (Indian Rupees Ten) each.

8. Deposits:

The Company has neither invited nor accepted any deposits during the year under review. Accordingly, o
amount of principal or interest related thereto was outstanding as on March 31,2024,

9. Details of Subsidiaries, Joint Ventures or Associate Companies:

The Company has the following Subsidiary Company as on March 31, 2024:-
|

(a) Safesense Tech Services Private Limited.:

A report of the performance and financial position of the abave mentioned Subsidiary Company s
provided in AOC-1 which is annexed to the report as Annexure A.

Further, the Company does not have any Associates and Joint ventures Companies during the year under the
review. :

Lastly, during the year under review, no Company has become or has ceased to be a Subsidiary, loint
Venture or Associate Company of the Company.

Board of Directors

(a) Changes in the composition ofithe Board during the year under review:

The following changes took place in the composition of the Board of Dirgectors during the year under
review:
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(b)

(i)

(ii)

(iii)

(iv)

(v)

(vi)

Number of Meetings of the Board:

Mr. Nikit Shailendra Pandey (DIN: 09559834) was appointed

Pandey was regularized from Additional Director to Director at
of the Compan;y held on September 30, 2023;

Mr. Shailendra;MaheSh Pandey (DIN: 06403434) was appo:inteci

the Company fbr a period of 5 years with effect from February 1,

Mr. Nikit Shallendra Pandey (DIN: 09559834) was appointed a

the Company for a petiod of 5 years with effect from February 1

Mr. Ramesh Kumar Jain (DIN: 10469472) was appointed as a
Director on the Board of the Company for a period of 5 y‘earsl
2024; ‘ | |
© i
|

Mr.
Independent Director on the Board of the Company for a perio
February 2, 2024;

Mr. Subhag Rai Mehta (DIN; 03059832), was appointed as a
Director on the Board of the Company for a term of 5 years
2024.

The Board of Directors duly met 10 (Ten) times during the year unde
proper notices were given and the proceedings were properly recorde;
Book maintained for the purpose. y
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2023. Mr. Nikit Shailg

2024,
2024;

with effect from Februg

Devendra Kumar Pandey (DIN: 10469402) was appointed as a Non-Executive
d of 5 years with effect from

Director liable to retire by rotation:
Ms. Ranju Shailendra Pandey (DIN: 06479693), Director of the Company
at the ensuing Annual General Meeting (hereinafter referred to as ‘AG

re-appointment.

The Board recommends her re-appointment.

d and signed in the Min

|

is liable to retire by rota
M’) and being eligible, s

al Non-Executive Independent
Ty 2,

Non-Executive Independent
with effect from February 2,

review in respect of w

TED

Mira-Bhayandar Road, Pleasant Rark,
Mira Road {E) - 401107, Dist. Thane

| as an: Additional Director by
Board of Directors of the Company with effect from May 10,

ndra

the Annual General Megeting

as the Managing Director [of

s an Whole Time Director [of

utes

tic
cek

wn S




‘
SA

ECURE |

CIN NO.-U93030MH2012PLC237385
MSME NO.-MH33E0043224

11.

Declaration by the Independent Directors:

(d)

The Company has received the necessary declarations from each of the/Independent Directors uj
f Independence laid down jin

section 149(7) of the Ciompanfies Act 2013 that they meet the critéria ¢
Section 149(6) of the Cgmpanies Act, 2013.

During the year, the hon-executive Directors of the Company had
transactions with the Company, other than sitting fees, commiss
expenses incurred by them toattend the meetings of the Company.

(e)

Directors’ Responsibility Statement:

In pursuance of Section 134 (3) {c} and (5) of the Companies Act, 2013,
that: :

(i) in the preparation of the annual accounts for the year ended M
accounting standards had been followed and there were no m
same;

(ii)

the Directors had selected such accounting policies and applied?
judgments and estimates that are reasonable and prudent so a
of the state of affairs of the Company at the end of the financi

loss of the Company for that period;

the Directors had taken proper and sufficient care for th

(iii)
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on, and reimbursemen

the Directors hereby confi

arch 31, 2024, the appli¢

aterial departures from

al year and of the profit

2 maintenance of adeq

accounting records in accordance with the provisions of this Ac
of the Company and for preventing and detecting fraud and oth
(iv) the Directors had prepared the annual accounts on a goingiconc
the Directors had devised proper systems to ensure complian
applicable laws and that such systems were adequate and opera

v)

Key Managerial Personnel:

The following changes took place in thé Key Managerial Personnel during the yes

(a) Mr. Revati Raman Sharma was appointed as the Chief Financial Officer
effect from December 28, 2023;
{b) Mr. Govind Chhabra, was appointed as the Company Secretary of the

December 28, 2023,

Disclosure on compliance with Secretarial Standards:

The Directors have devised proper systems to ensure compliance with the
Secretarial Standards and such systems are adequate and operating effectively.

or jrregularities;

t for safeguarding the as

rm basis;

e with the provisions ¢
ing effectively.

r under review:

(CFO) of the Company

provisions of all applic

them consistently and made
5 to give a true and fair yi

Company with effect from

ED
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i3. Auditors:

(a) Statutory Auditors:

The Auditors of the Company, M/s HRJ & Associates, Chartered Accountants, Mumbai, having|Finm

Registration Number 138235W were appointed for a term of five (5) lyears upto the conclusion of

Annual General Meethg to be held for financial year 2025.
|

The Board wishes to further inform you that the Company has alsp received the consent and
eligibility certificate frqm M/s HRJ & Associates, to the effect that if atopointe-d, it would be within
the prescribed criteria specified in Section 141 of the Companies Act, 2013.

(b) Auditors’ Report: ‘ i ; l

The report issued by the Statutory Auditors, M/s HRJ & Associates on thie Financial Statements of the

Company for the financial year ended March 31, 2024, forms part of this Annual report.

There are no qualifications, reservations or adverse remarks made by jthe Statutory Auditors in its
report. ‘

(c) Detalls in respect of Frauds Reported by the Auditors under sub sectipn (12) of Section 143 other
than those reportable to the Central Government:

No fraud has been reported by the Auditors to the Board of Directors of the Company during the
year under review.

1

|

During the year under review, the related party transactions that were entered into by the Company were
on an arm’s length basis and in ordinary course of business. Pursuant to Sectjon 134(3){h) read with|Rule
8(2) of the Companies (Accounts) Rules, 2014, there are no related party transa”'tions that are required to be

reported under Section 188(1) & 188 ( 2) of the Act, as prescribed in Form AOC-2,

14. Contracts or arrangements with related parties:

All Related Party Transactions are reported in Note 27 of Notes to Accdunts of the Financial Statements.

Events having major bearing on the Company’s affairs after the end of the financial year:

There were ng major events having bearing on the Company’s affairs after the end of the Financial Year.

Material changes and commitments, if any, affecting the financial position of the Company:

There have heen no material changes and commitments affecting the financjal position of the Company
which have occurred between the end of the financial year of the Company to which the financial
statements relate to and the date of the report.

Details of significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and Coméanv’s operations in future:
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There have been no significarjt and material orders passed by the regulators or courts or tribunals impacting
the going concern status and the Company’s operations in future.

18. Annual Return: ‘
Pursuant to the Companies | (I\/Ianégement and Administration) Amendmeht Rules, 2021 notified vide
notification No. G.S.R 159 (E) dated March 5, 2021, an extract of Annual Return is no longer required|to|be
annexed to the Directors Report. A copy of the Annual return would hence be kept at the registered office of
the Company for inspection. ‘

19. Corporate Social Responsibility (hereinafter referred to as ‘CSR’)
The provisions of Section 204 of the Companies Act, 2013 read with the Uompanies (Appointmenf and
Remuneration of Managerial Personnel) Rules, 2014 regarding the Secretarial Audit are not applicable to the
Company during the year under review.

20. Cost records and cost audit
The maintenance of cost records and requirement of cost audit as prescribed under the provisions of Sdction
148(1) of the Companies Act, 2013 are not applicable for the business activities carried out by the Company
during the year under review.

21. Particulars of Loans, Guarantees or Iﬁvestments:

The Company has not provided any loans, guarantees or security or made a{my investments in any
corporate under the provisions of Section 186 of the Companies Act, 2013 during the year under review.

body

Internal Control and their adequacy:

The details of investments made by the Company are provided under Note 4A of the financial statements.

|

22.

The Board of Directors confirms that it has laid down a set of standards; prf
enables to implement Internal Financial controls across the organisation
Statements and that such control are adequate and are operating effectively.

During the year under review, no material or serious observation(s) have been
controls.

Disclosures as per the Sexual Harassment of Women at Workplace (Prevention

cesses and structure w

observed in relation to

vith reference to Financial

sUch

Prohibition and Redressal)

Act, 2013

The Company has zero tolerance for sexual harassment at workplace and

prevention, prohibition and redressal of sexual harassment at workplace in line with the provisions of

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redres
thereunder for prevention and redressal of complaints of sexual harassment at w

has adopted a Policy

sal} Act, 2013 and the R
orkplace.

ules
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The Company has complied with the provisions relating to the constit

ution of Internal Com
on, Prohibition and Red

nt
sal)

pla

Committee under the Sexual ]Harass q res

ment of Women at Workplace (Preventi
Act, 2013. ‘

A summary of Sexual Haras$ment complaints received and disposed off d
pursuant to the Sexual Harassment of Women at Workplace (Prevention, P
2013 and Rules framed thereu;,nder are as follows:

uring the year under r
ohibiticn and Redressa

eview

\ct,

NIL

NIL

NIL

23.

N

l

Statement on remuneration of employees of the Company: 1
!

5
Vi

The statement containing the details of top 10 employees in terms of remuneration drawn as per Rule
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 as amended

notification dated June 30, 2016 would be made available to the members on request made tg
Company.

2)
He
he

The Company does not have any employee employed throughout the Financia
remuneration of one crore and two lakh rupees or remuneration of eight lakh a
month if employed for part of the year as per Rule 5 (2) of the Companies (App‘)
of Managerial Personnel) Rules, 2014 as amended vide notification dated June 3

|

During the year under review, the Company did not have any employee employe

|

The Board places on record it’s appreciation for all the employees of the Grou
dedication and hard work during the year.

24, Conservation of Energy, Technology Absorption and Foreign Exchange Earnings

!

| Year who was in recei
nd fifty thousand rupee
ointment and Remuner:
0, 2016.

5

d outside India.

» for their sustained eff

and Outgo:

The disclosures to be made under Section 134 (3) (m) of the Com

panies Act, 201
Companies (Accounts) Rules, 2014 are explained as under: ‘

(a)

Conservation of Energy:

Your Company operates in a safe and environmentally responsible mann
of all stakeholders. The Company works towards minimizing the impa

environment and is committed to take effective measures to conserve
renewable energy and drive energy efficiency in its operations.

3 read with Rule 8 (3) of

pt

orts

of
or
n

P
tic

Pr

U

er for the long-term ben
ct of its operations on

energy, promote the use

efi
the
.20)
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The following steps W;‘ere taken to conserve the energy:

1. The Company is constantly striving towards maintaining and installing energy efficient

equipment’s ib order to ensure conservation of energy;
i TR
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2. The Compam} is op]timizing its energy consumption and is in the process of installing
alternate soukces of energy. The Company is also in the process of identifying cheaper
power source$ in order to further reduce the energy consumptjon;

3. The Company iis constantly undertaking effective measures to tonserve energy and pramote
the use of renewable energy and drive energy efficiency in operations. During the finangial
year under review, there are no capital investments on energy conservation equipment’s
was made. !

(b) Research and Development and Technology Absorption, Adaptation and Innovation:

During the year under review, the Company has not carried out any activities invplving Research and
Development. Further the Company has not acquired i develop[ed, assimilated or utjlized
technological knowledge and capability from an external source.

{c) Foreign exchange earnings and Outgo:

(INR in Actpals)

Foreign Exchange Earnings

Foreign Exchange Outgo Nil

|
A
B
1
B

Details of application made or proceedings pending under the Insolvency and Bankruptcy Code, 2016:

There were no proceeding initiated or .pending under the Insolvency and Bankruptcy Code, 2016 during the
year under review.

Details of one time settlement with any bank or financial institution:

There were no instances of one time settlement with any Bank or Financial Institution during the year under
review. : ‘

First time adoption of Ind AS:

The financial statements of the Company for the year ended March 31, 2024 a're the first annual finanicial
statements prepared in accordance with Indian Accounting Standards {Ind AS) as issued by the Ministry of
Corporate Affairs {MCA). ‘

The Company has adopted Ind AS for the first time, transitioning from the| previous Indian Generally
Accepted Accounting Principles (IGAAP), ‘

The
transition date to Ind AS is April 1, 2023. The comparative information for the year ended March 31, 2024
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has been restated in accordar;]ce with Ind AS, and the financial statements for that year have been prepared
to provide comparability}/vith the financial statements for the year ended March 31, 2024.

28. Acknowledgements:

Your Directors place on recorjd their sincere gratitude to the Ministry of Corporate Affairs, Shareholders,
Stakeholders and Business Associates for their continued support and faith in|the Company. Your Directors
also wish to place on record their appreciation for the contribution made by employees at all levels,

For Safecure Services Limited |
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Managing Director ? Director
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W 2 ASSOCIATES
- CHARTERED ACCOUNTANTS

INDEPEN])EN T AUDITORS’ REPORT

To The Members of
SAFECURE SERVICES LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SAFEC
LIMITED (“the Company”), which comprise the Balance Sheet as

and the Statement of Profit and Loss for the period then ended, ¢

significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

URE SERVICES
at March 31,2024
ind a summary of

1. The Company’s Board of Directors is responsible for the matters

134(5) of the Companies Act, 2013 (“the Act”) with respect to

stated in Section
the preparation of

these financial statements that give a true and fair view of the #inancia.l position,

accounting principles generally accepted in India, including

(Accounts) Rules, 2015.

accordance with the provisions of the Act for safeguarding of

that are reasonable and prudent; and design, implementation anc?
adequate internal financial controls, that were operating effectively
accuracy and completeness of the accounting records, relevant té
and presentation of the financial statements that give a true and f;

free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

financial performance and cash flows of the Company in accordance with the

the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

This responsibility also includes maintenance of adequate accounting records in
the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making Judgments and estimates

maintenance of
for ensuring the
the preparation
air view and- are

2. Our responsibility is to express an opinion on these financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and

C¢
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auditing standards and matters which are requlred to be included in the audit report
under the provisions of the Act and the Rules made thereunder. ‘
We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require th at we comply with
ethical requirements and plan and perform the audit to obtain re asonable assurance
-about whether the financial statements are free from material misstatement.

Anaudit involves performing procedures to obtain audit ev1dence about the amounts
and the disclosures in the financial statements. The procedures ;elected depend on
the auditor’s judgment, including the assessment of the ;’I'ISkS of material
misstatement of the ﬁnan(:lal statements, whether due to fraud 01 error.

1
In maklng those rlsk assessments, the auditor considers mternal financial control
relevant to the Company § preparation of the financial statements that give a true
and fair view in order to design audit procedures that are '1ppropria'l:e in the
circumstances, but not for the purpose of expressing an oplmén on whether the

Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. !

An audit also includes evaluating the appropriateness of the accounting policies

used and the reasonableness of the accounting estimates made by the Company’s

Directors, as well as evaluating the overall presentation of the financial statements.

i;

We believe that the audit evidence we have obtained is sufficient and appropriate to
. !

provide a basis for our audit opinion on the financial statements. |

Opinion

3. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the 1nformat10n required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India,

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2024. |

I

(b) In the case of the Statement of Profit and Loss, of the profit fcr the year ended
on that date.

i
i
i

, |
(¢) In the case of the Cash Flow Statement, for the year ended on that date.




4. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (fithe Order™), issued
by the Central Government of India in terms of sub-section (1 1) of section 143 of
the Companies Act, 2013, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of dur audit.

b. In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, with by |this Report are in
agreement with the books of accounts. i '

1

d. In our opinion, the aforesaid standalone financial statements | comply with the
Accounting Standards specified under Section 133 of the Act, reaq with Rule 7 of the

Companies (Accounts) Rules, 2015. ;

€. On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none gf the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.
| .

|
f. With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, the requirement
under Sec 143(3)(i) for reporting is not applicable to the Companyi

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations giYen to us:

i. The Company have the below mentioned pending litigations wliich would impact
its financial position. !

GST Litigation




ii.

iii.

3. Asrequired by section 143 (3) of the Act, we report that:

a.

State __| Period Tax Demand ()i"der,Da?te
Maharashtra 2017-18 12,03,719.00 | 31-05-2022
Maharashtra | 2018-19 57,82,436.00 | 18-04-2024
Madhya Pradesh | 2017-18 1,65,532.00 | 06-12-2023
Telangana 2017-18 7,24,249.00 | 19L12-2023
Uttar Pradesh 2019-20 1,12,40,894.00 01:04-2024
Uttar Pradesh 2020-21 1,01,86,072.00 01;04-2024
EPFO Litigation _

Amount ;
Order Date Demanded Interest Total
21-11-2016 13,45,471.00 | 7,72,201.00 21,17,672.00
30-05-2024 | 68,22,659.00 | 50,67,564.00 1?18,90,2ﬁ3.00

i
%

The Company did not have any long-term contracts including derivati‘ve“lcontracts

for which there were any material foreseeable [osses.

There were no amounts which were required to be tran°ferr >d to the Investor

Education and Protection Fund by the Company.

i
we have sought and obtained all the information and explanat

best of our knowledge and belief were necessary for the purpo
|

1ohs which to the
se of our audit;

in our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those boo
'\
the Balance Sheet and the Statement of Profit and Loss dealt W
are in agreement with the books of account;

ks;

th by this Report

in our opinion, the aforesaid financial statements comply Wlth the Accounting
Standards specified under Section 133 of the Act, read w1th Rule 7 of the

Companies (Accounts) Rules, 2014.

]
|
}
i

on the basis of written representations received from the dlrectors as on March
31, 2024 and taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2024, from being appointed as a
of Section 164 (2) of the Act.

‘jlrector in terms




f. The requirement under Sec 143(3) (i) for reporting on ac
financial controls and the operating effectiveness of such co
to the Company, we give in the “Annexure B” a statem
specified under internal financial controls with referenc
statements under Clause (i) of Sub-section 3 of Section 143
Act, 2013 (‘the Act’ ) '

?

g. with respect to the other matters to be included in the A

lequacy of internal

ntrols is applicable
ent on the matters

to the financial
of the Companies

uditor’s Report in

accordance with Rule 11 of the Companies (Audit and Audlt@rs) Rules, 2014, in
our opinion and to the best of our information and according i 10 the explanations

given to us; |

|
|
i
|
|
|
j
1
1

For HRJ & Assocmtes
Chartered Accoum ants

~ FRN- 1382;3% |

Place: Mumbai
Date:09-09-2024




“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph‘ 1 under the heading ‘Report on Other Legal & Regulatory
Requirement” of our report of even date to the financial statements of the Company for

the year ended March 31, 2024:

L
(a)

®

©

j95]

In respect of the Company’s fixed assets:

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

The Company has a program of verification to cover all the items of fixed assets in a phased
manner over a period of three years, which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. o :

Pursuant to the program, certain fixed assets were phyéically veriﬁedj by the management
during the year. According to the information and explanations givein to- us, no material
discrepancies were noticed on such verification. {

According to the information and explanations given to us, the records!lexamined by us, we
report that the Company hold one office premise as freehold, are held in the name of the
Company as at the balance sheet date. Disclosed as fixed assels in the jj“mancial statements,
Also the company hold leasehold properties and, the lease agreements alj'e in the name of the
Company. ‘

The company is not carrying on any inventory of stock of material, spare p" arts or finished stocks
and hence the question of physical verification thereof does not arisq Since there are no
inventories, clause 2(b) and 2(c) is also not applicable. ‘

j
!
The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of

the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable
to the Company and hence not commented upon. !

1
|
I

In our opinion and according to the information and explanations given to iis, the Company has
complied with the provisions of Section 185 and 186 of the Act, with resi)ect to the loans and
investments made. ‘ 1

The Company has not accepted any deposits from the publiic during: the previous year.
Therefore, the clause (v) of paragraph 5 of the order is not applicable to the company

;

1

As per the information given to us, the Central Government has not prescr;ibed maintenance of

cost records to this company under Sub section 1 of Section 148 bf the Companies Act, 2013,

h

]
|
|
!
,




10.

11.

12.

14.

15.

16.

17.

As informed to us, there are no undisputed amounts payable in respect of Income Tax, Wealth
Tax, Sales Tax, Customs Duty, Excise Duty & GST as at last date of financial year concerned

for a period of more than six months from the date they became payabl
.‘ I
}

%

w

The Company had taken Secured and unsecured loans from various NBFC and Banking

companies in the current and earlier years which is continuing. Comy
limit from HDFC Bank Limited against book debts and stock. Company
the interest and principal of term loans as well as the interest on the oveé

The Company did not raise ény money by way of initial public offer
(including debt instruments) and term deposits during the year. Accord
of the Order is not applicable.

According to the information and explanations given to us, no material
or on the Company by its officers or employees has been noticed or repc
of our audit,

vany is enjoying credit
is regular in repaying
rdrafts.

or further public offer
ngly, paragraph 3 (ix)

fraud by the Company
rted during the course

According to the information and explanations give to us and based on our examination of the

records of the Company, the Company has not paid/provided any managerial remuneration in

accordance with the requisite approvals mandated by the provisions of
Schedule V to the Act.

Section 197 read with

In our opinion and according to the information and explanations given

‘i:o us, the Company is

not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

I

According to the information and explanations given to us and based on olir examination of the
records of the Company, transactions with the related parties are in compliance with Sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting stand?trds.

. : 1

1
i

According to the information and explanations give to us and based on Oli r examination of the
records of the Company, the Company has not made any preferential jallotment or private
placement of shares or fully or partly convertible debentures during the year.

|

According to the information and explanations given to us and based on Ol;l‘ examination of the
records of the Company, the Company has not entered into any non-cdsh transactions with
directors or persons connected with him., Accordingly, paragraph 3(xv)|of the Order is not

applicable.

|

i

The Company is not required to be registered under Section 45-1A of the Réserve Bank of India

Act 1934,

The company has not incurred any cash losses in the financial year
preceding financial year.

i
|
!
1
I
!
i
i

aimd the immediately

i

|
|
J.




18.

19.

a) The ageing report, financial ratios and expected dates of realisati
and payment of financial liabilities, any other information acco

statements, the auditor’s knowledge of the Board of Directors and

b) Opinion whether the company can meet its the liabilities which exi

date when such liabilities are due in the future
20.

21. There is no qualification / adverse remark in the audit report issued by

For HRJ & Associates'

Chartered Accountants
FRN: 13823%
0%

s
Hitesh Jain

artner

M. No. 123006
Place: Mumbai

Date: 09 Sept, 2024

There has been no resignation of statutory auditor during financial year,

There is no material uncertainty on the date of the audit report on evoly

The company has not covered under corporate social responsibility obli

tion of

panying the financial

in of financial  assets
1

{

management plans,

stias at the balance sheet

gation,

anditor.




SAFEC URE SERVICES LIMITED

Lormallv known as Safecure Services Private ' Limited)

CIN : U93030MH2012PLC237385 ;
AUDITED ST ANDALON E BALANCE SHEET AS ON 31st MARCI

12024

Paltlculals

‘ Note As at 31-March-2024 As at 31-March-2023

As at 01-April-2022

ASSETS
" INom-current assets
(a) Property, Plant and Equipment

(%) in lakhs (%).in laklts

() in lakhs

T

(b) Right Of Use Asset 2
(c) Investment Property w o CTHET
(e) Financial Assets oo 1 4
- Invesments T o PYS
-Other Invesments oo T )
(f) Deferred tax Assets (Net) I A RS
(g) Other Non-Current Ass ets - - s

Current assets

(@ F inancial Assets

e . o

-Invesments s in subsrdrarles Jomt ventures. and assocrates

- Trade receivables

- Cash and cash equivalents -

- Bank balances other than covered above

- Loans and Advances

- Other Financial Assets
(b) Other Current Assets
(c) Contract Assets

7
1,27066 1 ns 17

4.96) 4.09

195.01| 108.55

(B) total outstandmg, dues of creditors other than micro
enterprises and small enterprises.
- Other fnancnal habllmes (oll\er than those spemf'ed above)
(b) b) Provisions
{c) Other current liabilities

(d) Current Tax Liabilities (Net)

{e) Contract Liabilities

EQUITY AND LIABILITIES - “*,
Equity e e B . - - .
(a) Equity Share Capital .9 ~ ~ 704.00 |
(b) Other Equity - 10 512.16
L : N T
Liabilities o ‘ e
Nonr Current Liabilities e . o Ao . B
(a) Financial liabilities
- Borrowings ) 53.71 95.03 278.49
- Lease Liability - - o T T T T - 6664-
Deffered Tax Liability o - T N 397
(b) Provisions S i T 733 | :
(c) Other non-current liabilities o } - L o - B -
- jtal Non:Ciry: ent Linbilitiés . . 61.04 10223 3 35533
Current liabilities e e e e
(a) Financial liabilities 13
“Borrowings e 13A - 8a1.05 | 538.07 538.46
- Lease Liability B o ) 13B -7 T 66.64 19.90
- Trade Payables:- - o 13C 3
(A) totgl outstaﬁrid‘iné duéélaffﬁicro"éhterprise; éf{&-sméll T - ’ 0;8 oo _-”;3 1 - 11140
enterpnses ) . :

For HRJ & ASSOCIATES
Chartered Accountants~"

ICAI Firm Rej:étjjf
%;

/4

8235 W

éa//

CAHi ain
Paringi

- 123006
Place Mumbm

Date:

The accompanying notes form an integral part of these standalone financials statements.
This is the Standalone Balance Sheet referred to in our report of even date. .

For and or behalf of the Board of Directors |
SAFECURE SERVICES LIMITED
CIN: U93030MH2012PLC237385

'v/g %\mr«}\:’g \1 o

A\

SHAILENDRA MAHRESH PAN RANJU SHAILENDRA PANDEY
(MANAGING DIRECTOR) . (EXECUTIVE DIRECTOR)
( DIN.06403434) ( DlN.F 6479693)

|

|
/ Dy Z (/(

REVATI'RAMAN SHARMA GOVIND CHHABRA
(CFO) (COMPANY SECRETARY)

/o2 2y

I
1

|




SAFEC URE SERVICES LIMIT. ED

(Fe ormallv known as Sqfecure Services Private Limited)

CIN.: U9303 0MH2 012PLC237385

AUDITED STANDALONE PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 315; MARCH 2024

[Particulars

Note

For The Year Ended
31-March-2024

Yor the Year Ended
31-March;2023

(1) Revenue from operations

() in lakbs

(%) in lakhs

523257

3,889.74

(II) Other income

24.09

19 87

(X) Profit/(loss) from Discontinued oper‘fltlons )
(XI) Tax expense of Discontinued operations
(XII) Profit/(loss) from Discontinued operatlons (after tax) (X-XI)

period (IXEXIH

ofit/(16s8) for.

(IV) Expenses
Consumables B ) " 20 1,635.62 ! ) ) 13_2:;715
Employee benefits expenses i ) - T ’ i 21 B 2_52555 T V 1,791.14
Finance costs 22 110.60 h 12;&5
Depreciation and amortization expenses o3 84.53| B 70A25
Other expenses e B B VR } RN o
o THotalexpenses (V) oo foocob R N
(V) Profit/(loss) before exceptional items and tax I-Iv) 52925 350.63
(VI) Exceptional items | T T -
(VII) Profit/ (loss) before tax(V-VI) B T o 529.25 350.63
(VIII) Tax expense: N
a) Current tax - ) o 65.44 44.47
b) Deferred tax/(Income) - | s (535)
c) Short/Excess Payment of tax in Prevlous penods ] : - -
(IX) Profit (Loss) for the pénod fro_m contmumgv pemti i T ~46957 >>>>> 311.52

(XIV) Other Comprehensive Income

Gain/(losses) on chanf,es in} ‘actuarlal assumptlons '

Tax on_Abefs

Ditems that will be reclassxf edto Profit or Loss

ii) Income Tax re]atmg to items that wiil be reclassified to

Profit or Loss

Earnings per equity share (for discontinued operation):

Basic earning per share in (%)

Diluted earning per share in (%)

Earnings per equity share (fcjl:ai”sc'oﬁ;i;ixztﬁ)[;eml;tfion & Contiﬁixing
Operation):

Basic earning pe»rvshare in (?)

Diluted earning per : share in (?)

For HRJ & ASSOCIATES
Chartered Accountants

ICAT Firm Registgatiof ) !438235 W
4

The accompanying notes form an integral part of these standalone ﬁnancialé statements.
This is the Standalone Profit and Loss referred to in our report of even date.

For and on behalf of the Board of Directors
SAFECURE SERVICES LIMITED
CIN: U93030MH2012PLC237385

'/S' %—\‘\'\'ﬁ\“’:\ \\ A

N
SHAILENDRA MAHESHPANDE RANJU SHAILE ‘ }DRA PANDEY
(MANAGING DIRECTOR) ‘(EXECUTIV]% DIRECTOR)
M. No. 123006 (IDIN.06403434) ( DIN. 06479693)
Place: Mumbai ;
. ; ) £ 5
pie 09009702 K — f?af
REVATI RAMAN SHARMA GOVIND CHHABRA
(CFO) (COMPANY SECRETARY}




SAFE CURE SER VICES LIMITED

(Formallv known as Safecure Services Private Lzmztetl)

AUDITED S TA]\LDALONE CASH FLO I/_VSTA TEMENT

o FOR THE YEAR ENDED 31ST MARCH 2024 FOR THE YEAR ENDED|31ST MARCH 2023
) in lakhs (?) in lakhs () in lakhs (%) in lakhsi

A. CASB FLOW FROM OPERATING ACTIVITIES: ‘ o
INET PROFIT BEFORE TAX 535.95 . 353.10
ADD/LESS: ADJUSTMENTS: _
Gratuity Provision 1 - . I R - e
DEPRECIATION AND AMORTISATION — 1 = i _..1o. 25\ R | ]
FINANCE COST H T127.48
PROFIT ON DERECOGNITION OF LEASE _ _ e A R - .
INTEREST ON FDR & DEPOSITS e e N
RENT INCOME e e . . 177.62 183.30
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES |~ =~ 713.57 - o TTTs36al
ADJUSTMENT ON ACCOUNT OF WORKING CAPITAL CHANGE
DECREASE / (INCREASE) IN TRADE RECETVABLES “' cssag| il
DECREASE / (INCREASE) IN FINANCIAL & OTHER ASSETS o 11525
INCREASE / (DECREASE) IN TRADE PAYABLES ! L2441
INCREASE / (DECREASE) IN LIABLITIES
& PROVISIONS o -42.68 o $235.78 .
CASH REDUCED BEFORE EXTRAORDINARY ITEMS T X o -48.88
LESS: INCOME TAX PAID 5771 N 2073
CASH GENERATED FROM OPERATING ACTIVITIES (A) 83.52 _ 466.80
B. CASHFLOW FROM INVESTING ACTIVITIES [ B I R R e
NET (PURCHASE)/SALES OF PROPERTY, PLANT & EQUIPMENTS | R ) -§1.94 ¥
NET (PURCHASE)/REDEMPTION OF FDs _ - B -86.46,
LOANS GIVEN e e e 68.84
RENT INCOME . o 3 - e 09T
INTEREST RECEIVED ON FDR & DEPOSITS . 9.40 \
NET CASH REDUCED FROM INVESTING ACTlVlTIES B | o -86.85 1 o o ..83.19
C. CASH FLOW FROM FINANCING ACTIVITIES: I 1 R
INCREASE / (DECREASE) INSECURED LOANS 161.67 o i 23535
RENT PAID - N TR I T T2s33
PAYMENT OF INTEREST T “106.61 +122.06
INET CASH GENERATED FROM FINANCING ACTIVITIES . 29.73] N -382.74
NET INCREASE IN CASH & CASH EQUIVALENTS Y ) ) ) o
CASH & CASH EQUIVALENT AT BEGINNING 4.96 4.09
CASH & CASH EQUIVALENT AT THE END OF THE YEAR . 31.36 4.96
BREAK-UP OF CASH AND CASH EQUIVALENT AT THE END| : T T
OF THE YEAR ENDED I . . S
CASH I oL 3105 . 4.96 e
BANK INCLUSIVE OTHER BANK BALANCES 0.32 .

31.36 4.95
Change in Liability Arising from Financing Activities .

Principal Repayment/
Particulars 1st April, 2023 Loans Availed Interest Acerped I Paid
Nou-current borrowings ( including current maturities) 95.03 41.31 .
Current borrowings 638.07 202.98 106.61 | 106.61 |
Total 733.10 161.67 106.61 { 106.61]
Principal Repayment /

Particulars 1st April, 2022 Loans Availed Interest Accrired I Faid
Non-current borrowings ( including current maturities) 278.49 -183.46
Current borrowings 538.46 99.61 122.06 12206
Total 816.95 -83.85 122.06 123.06

The Above Cash Flow Statement Has Been Prepared Under The ‘Indirect Method’ As Set Out In Ind As 7, *Statement Of Cash Fiows'
The Accompanying Notes Form An Integral Part Of The Standalone Financials Statements
Interest accrued & paid shown under current borrowing but this relates to both current and non current borrowing.
This Is The Standalone Cash Flow Statement Referred To In Qur Report Of Even Date.

|For BRJ & ASSOCIATES 7
Chartered Accountants

ICAI Firm Reiﬁ??%)gﬁdgss w

P

CA Hitgslyjain
I’artne}/h
M. No.
Place:
Date:

UDIN:

- 123006
Mumbai

@g:@ﬁla?ﬂﬁfj’

SHAILENDRA MAHESH PANDEY :l

For and on behalf of the Board of Directors
SAFECURE SERVICES LIMITED
N: US3030MH2012PL.C237385

o\

{MANAGING DIRECTOR)

{ DIN.06403434)

R

REVATI RAMAN SHARMA

(CFO)

RANJY

Ploen

SHAILENDR& PANDEY

(EXECUTIVE DIRECTOR)

«dg

( DIN.06479693)

#

GOVIND CHHABRA.

MPANY SECRETARY)




SAFECURE SERVICES LIMITED
(Formally known as Safecure Services Private Limited)
CIN : U93030MH2012PLC237385
NOTES TO THE AUDITED FINANCIAL STATEMENTS

Corporate Information :
Safecure Services Limited (SSL) was incorporated on 31st Qct 2012, under the companies Act 1956, and the company is directly a[ nd 1nd1rectly engaged in rendering

security and related services consisting of manned guarding traning, Event Security Management, Interior Fitout Projects and indirectly engaged in emergency respon}e

services: loss prevention, asstes protection and mobsile patrols: facilty inanagement services consisting of cleaning, house keeping zg.lnd pest‘ control management service
the area of facility management; ATM management service consisting Repair and management and alarm monitoring and responsL

electronic security devices and system through its subsidiaries.

in
services consisting of installation

NOTE 1 : MATERIAL ACCOUNTING POLICIES

L Basis of accounting and preparation of financial statement

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Indlan Accounting Stahdar(is) to comply with the
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2015 (as amended) and the relevant provisions of the (:Compa‘mies Act,2013. The
financial statements have been prepared on accrual basis under the historical cost convention. |
The Company has voluntarily adopted Indian Accounting Standards (IND AS) in compliance with the Accounting Standards notiﬁ%d under the Cornpanies (Accounting

Standards) Rules, 2006, for the restatement of financial statements. This adoption aligns with the standards issued by the Ministry of Corporate Affairs (MCA)

1L First Time Adoption on Ind AS
The financial statements of M/s Safecure Services Limited (the "Company") for the year ended 31st March 2024 are the first annua] financial statements prepared in
accordance with Indian Accounting Standards (Ind AS) as issued by the Ministry of Corporate Affairs (MCA). The Company has ad[opted Ind AS, for the first time,
transitioning from the previous Indian Generally Accepted Accounting Principles (IGAAP). |
The transition date to Ind ASiis 01st April 2023. The comparative information for the year ended 31st March 2024 has been restated in accordance with Ind AS, and the
financial statements for that year have been prepared to provide comparability with the financial statements for the year ended 31st ‘March 2024,
}
f
i

L. Use of Estimates. (
The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates and assumptlohs considered in the reported amounts
of assets and liabilities (including contingent liabilities) and the reported income and expenses duting the year. The Management beheves that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates and the: dlfferehces between the actual resuits and the
estimates are recognized in the periods in which the results are known / materialize.

IV. Change of Accounting Estimates i
The Company has adopted WDV method for charging depreciation, previously depreciation was charged on SLM Basis. the WDV Method has been applied retrospective
and the comparative figures have been adjusted accordingly. |
V. Going Concern Assumption §
The Management believes that the Company would be in a position to continue as a going concern for the foreseeable futurerand may meet its financial obligations as they
fall due. Accordingly, these financial statements have been prepared under the going concern assumption.

VI. Preperty, Plant and Equipment
Property Plant & Equipment are stated at cost of acquisition less accumulated depreciation and impairment loss, if any. Capital Wosk in progress are stated at cost, net|off

accumulated impairment losses if any. The cost of acquisition includes direct cost attributable to bringing the assets to their present location and working condition for{thei
intended use. The cost of fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the late the asset is ready for its intended
use and other incidental expenses incurred up to that date and excludes any tax for which input credit is taken.

Subsequent expenditure is capitalised only when it increases the future economic benefits for its intended from the existing assets bgyond its previously assessed standard
of performance. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives and capitalises cost of replacing such parts if capitalisation criteria are met. All other repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal| proceeds and the carrying amount of
the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized

Depreciation
Depreciation on Tangible Assets has been provided on Written Down Value (WDV) method and the amount of depreciation has begn computed as per the usefut life

specified under companies act 2013.

The useful life considered for depreciation are as follows:

Assets Useful Life (In years)
Computer 4106 Yrs.
Furniture & Fixture 5t0 8 Yrs.
Office Equipment - 51010 Yrs.
Motor Car 4108 Yrs.
Surveillance Machinery 3to6Yrs.

Office Building 60 Yrs.




Classification of Investment: ‘

Investment that are by their nature are readily realisable and are intended to be held for more than one year from the date of on wh
classified as Non-current investments.

Investment other than current investment are classified as Long term Investments

Investments are initial recognized at cost.

Valuation of Investment: .

i. Investments are initially recognized at cost. i

The cost of an investment includes acquisition charges such as brokerage, fees and duties

ii. If an investment is acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of |

iii. If an investment is acquired in exchange, or part exchange, for another asset, the acquisition cost of the investment is determine

asset given up.

Current Investments are valued at cost or fair value whichever is lower
where as long term investments are always valued at cost

VI Revenue recognition
Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideral

obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of various discoun
as part of the contract. Revenue js recognised when the control is transferred to the customer and when the Company has complete;
contracts.

ch such investment are made is

he securities issued
d by reference to the fair value of t

ion) allocated to that performance

s and schemes offered by the Com

At the inception of the new contractual arrangement with the customer, the Company identifies the performance obligations inher

contracts are such that the services to be rendered represent a series of services that are substantially the same with the same patter
Revenue is recognised as follows:

(i) Revenue from services represents the amounts receivable for services rendered.

(ii) For contract-based business (Expressed or implied), revenue represents the sales value of work carried out for customers durin,
recognised in the period in which the service is rendered.

]

of the transfer to the customer.

the period. Such revenues are

(iii) Unbilled revenue (contract assets) net of expected deductions is recognised at the end of each period. Such unbilled revenue is }reversed in the subsequent period

actual invoice is raised.

(iv) Unearned income (contract liabilities) represents revenue billed but for which services have not yet been performed. The same is released to the statement of profi

loss as and when the services are rendered.

(v) Revenue from the use of assets such as rent for using property, plant and equipment is recognised on a straight- lmt basisiover th

payments are structured to increase in line with the expected general inflation to compensate for the lessors’ expected mﬂauonary

Rendering of Services :
Revenue from Security & Event, E- Survelllance and repair & Maintance and Facility Services are recognised when the Company
under the contracts and upon completion of Services.

Revenue from Interior fit out projeets are recognised when Company has satisfactory completed its project and handed over to cliei

\
i
h

c ost increase.

-

|
|
|
I

§
t
i
l
s
b

pany
d its performance obligations under]

1t in the agreament. The terms of th

e terms of the related leases unless

as completed its performance obligation

the

it an




‘ SAFECURE SERVICES LIMITED
CIN : U93030MH2012PLC237385
NOTES TO THE AUDITED FINANCIAL STATEMENTS
IX. Interest Income
Interest income is recognized on a time proportionate basis fakmg into account the amount outstanding and the applidable effective interest rate. Interest income is indluded
under the head "Interest Income” iri the statement of profit & loss.
Other services:
Revenue from other services such as hoarding income, profjt on sale of assets, etc are recognised as when the considgration for transaction measurable and receivable,
X. Employee benefits
(i) Short term employee benefits !
All employee benefits falling due wholly within twelve months of rendenng the service are classified as short term employee benefits. The 'benefits like salaries, wages,
and short term compensated absences and performance incentives are recognized in the period in'which the employeé renders the related service,
(i) Post-empioyment benefits
a) Defined contribution plan
The Company’s state governed provident fund scheme, Employee State Insurance Corporation, Labour Welfare Fund Professional|Tax are classified as defined
contribution plans. The contribution paid / payable under the schemes is recognised in the statement of profit and loss in the period|in which the employee renders the
b) Defined benefits plan ‘
The Employee’s gratuity fund scheme is the Company’s defined benef’ t plans. The cost of providing defined benefits is determined using the Projected Unit Credit method
with actuarial valuations being carried out at each reporting date. The defined benefit obligations recognized in the Balance Sheet represent the present value of the defin
benefit obligations as reduced by the fair value of plan assets, if applicable. All expenses represented by current service cost, past service cost, if any, and net interest ¢n the
defined benefit liability (asset) are recognized in the Statement of Profit and Loss
(iii) Long term employee benefits:
The obligation for long term employee benefits like long term compensation absences is recognized in the similar mahner as in the case of defingd benefit plans as
mentioned in (ii) (b) above.
Gratuity
Following table sets out the status of Gratuity plans and amounts recognized in financial statement for F.Y. ended 31st March 2024} 31st March 2023 and 31st March 2022
j[ (Rs. in Lak})
Gratuity Balance sheet Reconciliation FY 2023-24 | FY 2022-23 | FY 202-22
Opening net liability as per Financials 15.83 13.90 3.89
Expenses / (income) for period of Gratuity (0.44) 1.93 0.0
Benefit paid directly by employer - -
Employers Contribution ] - - -
Closing net liability / (asset) recogmzed 15.39 15.83 13.9
The discounting rates and other information used for the calculation of employee benefit obligation are as
follows:
Particulars FY,2023-24 | FY 2022-23 | FY 202]1-22
Discounting Rate used to calculate employee benefit obligation 7.25% 7.25% 7.25%
Salary Escalation rate considered for future years 5.00% 5.00% 5.00%
*Rate taken for each financial year are taken as per the deal rate as on 3]st March of respective financial year
The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions oc¢urring at the gnd of the reporting period, while
holding all other assumptions constant.
The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the dhange in assumptions
would occur in isolation of one another as some of the assumptions may be correlated. Furthermore, in presenting the above sensitivity analysis, the present value of the
defined benefit obligation has been calculated using the projected unit credit method at the end of the reporting perlod which is thé{same method as applied in calculafing
the defined benefit obligation as recognised in the balance sheet.
Expenses to be Recognized in the Statement of Profit or Loss for Next Year ! (Rs. in Lakh)
Particulars ) B FY[2023-24 | FY 2022-23 | FY 202]1-22
Current Service cost 5.11 3.39 3.90
Net interest cost 1.15 1.01 1.04
Past Service cost - Non-vested Benefit Recognized .00 .00 .0p
Past Service cost - Vested Benefit Recognized .00 .00 .00
Exp Recognized in statement of Profit or loss . 6.26 4.40 4.94
[
i
I
i
|




SAFELUKL SEKVIUED LIMIE LD

CIN : U93030MH2012PLC237385
NOTES TO THE AUDITED FINANCIAL STATEMENTS

XI. Taxes on Income

Provision for current tax is made in terms of provisions of the Income Tax Act, 1961, Deferred tax on account of timing
is provided considering the tax rates and tax laws enacted o substantively enacted by Balance sheet date, the deferred tax asset is
the extent that there is a reasonable certainty that the assets will be realized in future,

1 6F,

aljerence

between taxabli and accounting inj
ecognized and carried forward only

Minimum Alternate Tax credit is recognized as an asset only when and to the extent there is convincing evidence that the Compar
specified period. The Company reviews the same at each balance sheet date and writes down the carrying amount of MAT Credit
longer convincing evidence to the effect that the Company will pay normal Income Tax during the specified period.

XIH, Borrowing Cost:
Borrowing costs directly attributable to the acquisition, construction of production of an asset that necessarily takes 4 substantial p

use or sale are capitalized as part of the asset. All other borrowing costs are expensed in the period in which they occur. Bofrowing
that an entity incurs in connection with the borrowing of funds.

XTI Provision, Contingent Liabilities & Contingent Assets

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of the am

will pay normal income tax durin,
ntitlement to the extent there is no|

5 the

to

eriod of time to get ready for its int
costs consist of interest and other ¢

int of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future eventsnot wholly within the control of the company or
(ii) Present Obligations arising from past events where it is not probable that an outflow of resources will be required to settle the ¢
amount of the obligation cannot be made.
Contingent assets are not recognized in the financial statement since this may result in the recognition of the income that may neve

XIH. Current and non-current classification

The Company presents assets and liabilities in the balance sheet as based on current/ non-current classification.
An asset is classified as current when it satisfies any of the following criteria:

- It is expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle.

- It is held primarily for the purpose of being traded;

- Tt is expected to be realised within 12 months after the reporting date; or

- It is cash or cash equivalent unless it is restricted from beinig exchanged or used to settle a liability for at least 12 manths after the
- All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:
- Tt is expected to be settled in the Company’s normal operating cycle;

- It is held primarily for the purpose of being traded

- It is due to be settled within 12 months after the reporting date; or the Company does not have an unconditional right to defer sett]
months after the reporting date. Tefms of a liability that could, at the option of the counterparty, result in its settlement by the issne|
classification.

-All other liabilities are classified as non-current.

XIV. Deferred Tax

1

bligation or a reliable estimate of t

r be realized.

reporting date.

ement of the liability for at least 12
of equity instruments do not affect

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial 1
for taxation purposes. Deferred tax is measured at the tax rates that are expected to be applied to temporary differencgs when they
substantively enacted at the reporting date and are expected to apply when the related deferred income tax asset is realized or the d

I

porting purposcs and the amounts
everse, using tax rates enacted or
ferred income tax liability is

ne

nd
0sty

ity

ised

settled. Deferred tax relating to items recognized outside profit or losses are recognized as a part of these items (either'in other com
tax assets and liabilities are offset only if; a) The entity has a legally enforceable right to set off current tax assets against current t
assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

XV. Contingernicies & Events occurring after the balance sheet date

Event occurring after the date of balance sheet, which provide further evidence of conditions that existed at the Balance Sheet or th
to the date of approval of accounts by the Board of Directors, where material,

XVI. Lease expense

Lease payments under an operating llease recognised as an expense in the statement of profit and loss on a straight ling basis over th

XVIL. Earning Per Share
Basic earning per share is calculated by dividing the net profit after tax by the weighted average number of equity shares outstandir{

23

x liabilities; and b) The deferred taj

at arise subsequently, are considere;

e fease term,

g during the year. Diluted earing [

share adjusts the figures used in determination of basic earnings per share to take into account the conversion of all dilutive potenti

XVIIL Others
Except wherever stated, accounting policies are consistent with the Indian Accounting Standard and have been consistently applied

XIX. The various figures of financial statement have been regrouped or reclassified wherever necessary.

1 equity shares.

rehensive income or in equity).Def

[=%

T

B
£

[




NOT ES FORMING PART OF A UDI TED: STANDALONE FINANCIAL STATE

SAFE CURE SER VICES LIMITED

(F ormallv known as Safecure Services Przvate Limited)

IMENTS

Note No 1: Property Plant.& Equipment

R inlakhs |

Electrical

Particular Office Building | Installations and O flice Computers Fu.rmture Vehicles Total
e Equipments Fixtures
Gross Vatue :
Balance as at 31 March 2021 ;
131.46 13.19 13.79 12.40 22.61 193.44
Additions for the year : ;
- L 371 347 - 14.93 J2.11
Disposals/capitalised
Balance as at 1-4-2022
131.46 : 16.90 17.25 12.40 37.54 215.55
Additions for the year ' :
41.58 1.24 1.12 38.00 §1.94
Disposals/capitalised
Balance as at 1-4-2023 '
131.46 . 58.48 18.49 13.52 75.54 297.48
Additions for the year -
111.40 9.53 3.19 0.44 _ 124.59
Disposals/capitalised '
Balance as at 31 March 2024
140.24 242.86 ; ‘68.03 21.67 13.97 75.54 562.31
Electrical Office Furniture
Depreciation Office Building Ins't?alla.tlons z‘m,d Equipments Computers Fixtures Vehicles Total
Balance as at 31 March 2021 52,01 11.39 11.97 7.54 19.13
102.94
During the year 31 March 2022 ’
20.34 . 145 2.29 1.26 2.7 28.05
Balance as at 31 March 2022 . .
73.25 12.84 14.26 8.80 21.84 130.99
During the year 31 March 2023 ; )
15.07 12.63 2.05 1.07 11.76 42.58
Balance as at 31 March 2023
- 88.32 2547 16.31 9.87 33.60 173.57
During the year 31 March 2024 )
5.54 23.90 16.83 232 .00 13.10 62.68
Balance as at 31 March 2024 :
32.00 112.22 42.30 18.62 10.88 46.70 262.70
Net Carrying Amount
Balance as at 31 March 2022
- 58.21 4.06 3.00 3.60 13.70 84.56
Balance as at 31 March 2023
- 43. léft . 33.01 2.18 3.65 41.94 123.92
Balance as at 31 March 2024
108.24 130.64 . 125.73 3.05 3.09 28.84 29p.60
Note No 2: Right to Use Assets
Balance as on Balance as on 1 as om 31st
Particulars 31st March, 2024 |31st March, 2023 March, 2022

(%) in lakhs ) in lakhs (%) in lakhs
Balance at the beginning of the year 63.73 85.58 94.68
Depreciation charge for the year (21.85) (21,85) (9.10)
Closing of lease (41.88)
Total 0.00 6373 85.58




Note 3 : Investment Property

) in lakhs

Particular Building
Balance as at 31 March 2021 :
140.24
Additions for the year
Disposals/capitalised
Balance as at 31 March 2022
140.24
Additions for the year
Disposals/capitalised
Balance as at 31 March 2023
140.24
Additions for the year
Disposals/capitalised
Balance as at 31 March 2024
140.24
Depreciation
Balance as at 31 March 2021
14.52
During the year 31 March 2022
6.12
Balance as at 31 March 2022
20.64
During the year 31 March 2023
552
Balance as at 31 March 2023
26.46
During the year 31 March 2024
Balance as at 31 March 2024
Net Carrying Amount
Balance as at 31 March 2022
119.60
Balance as at 31 March 2023
118.78

Balance as at 31 March 2024

In the fiscal year 2022-23, the property located at 505 - Spaces 912, Pleasant Park, Mira Road East, Mira Bhayandar, Maharashtra, pfeviously cla

ified as Investment

Property under IND AS 40, has been recldssified to Property, Plant, and Equipment under IND AS 16. This reclassification is due to the change in ¢
as it is mow utilized by the company as their office space from the fiscal year 2023-24 onwards. ;

The property was transferred at its carrying amount of ¥113.79 lakhs as of the date of reclassification,

e property’s use;




SAFECURE SERVICES LIMITED

(Formally known as Safecure Services Private Liniited)

NOTES FORMING PART OF AUDITED STANDALONE FINANCIAL STATEMENT

‘Non-Cuirent Assets
Note 4 : Financial Assets

Note 4A : Investments

Particufars As at 31st March; 2024 As at 31st March, 2023 Asat 1st April 2022
Units ! () in Iakhs Units (%) in lakhs Units ) in lakhs
at Cost : )

In Equitv Shares of Subsidiarv Companies 1009999.00 151.50 1009999,00 151.50

Unquoted, fullv paid up

(i) SAFESENSE TECH SERVICES PRIVATE LIMITED of Rs. 1@ each

[((March 24: 10,09,999; March 23: 10,09,999)

| Total 110,09,999 151.50 10,09,999 151.50 - -

List of significant investments in subsidiarics; joint ventures and assacintes

[Particulars i ;

[Name SAFESENSE TECH SERVICES PRIVATE LIMITED

Principat place of business

Office No.5,

Fillk Floor, Bldg Ne;9, Oppasite Pleasanit Park, Mira Bhayander Road, Behind Jhankar-6, Mira Read, Thane, T

wne,

Particulars

() in takhs

{¥) in lakhs

() in lakhs

India, 401107 :
[Proportion of the ownership interest 99.99% b
Note 5 : Deferred Tax Assets (Net)
As At 31st March, 2024 | A at. 31st March, 2023 As at 1st april 2022

Opening Deferred Tax Asscts
(a) Deferred Tax Assets during the year transfer to P/L.

0,76
4.07

(397
4.73

Total

4.82

0.76

Deffered Tax Assets (Net)

Particulars

As At 31st
March, 2024
®) in lakhs

As at 31st March,
2023
() in Iakhs

As at Ist april
2022
(®) in lakhs

Opening balance
Deferred tax assets in velation to:

Provision for Gratuity
Deferred tax Closing balance

Difference in Depreciation as per Income Tax Act.& Depreciation assessed as per Compunies Act

335
£1.6%)

535
€0.62))

| Recognised in Profit or Loss

Note 6 : Otlier Non-Current Assets

Particulars

As At 31st March, 2024
) in lakhs

As at 31st March, 2023
() in lakhs

As at 1st april 2022
) in lakhs

(a) Security Deposits
{b) Long-term Advance to Vendor
(c) Prepaid Interest

in
32.57
176

11.03
2723
7.51

1108
19.78
11.27

Total

40.04

45.81

42,10

Current Assets

Note 7A : Trade Receivables

Particulars

As At 31st March, 2024
(@) in lukhs

As at 31st March, 2023
R) in lakhs

As at Ist april 2022
) in lakhs

- Trade Receivables considered good - Secured

- Trade Receivables considered good - Unsecurcd

- Trade Receivables which have significant increase in Credit Risk
- Trade Receivables - credit impaired

Less: Provision for doubtful debts

1,408.52

(80.94)

1,328.31

(37.66)

1,170.81

(35.63)

Total

. 1,327.57

1,270.66

1,115.17

‘Trade Receivables ageing schedule as at 31st March, 2024

) in faks|

Particulars

Tor Tollowin

periods from duc date of

payment

Less than 6 imonths

6 months -1 year

1-2 Years

2-3 years

More than 3
Years

Tatal

()L d Trade good

1.019.34

i82.01

43.80

36.12

1,281.27

(ii) Undisputed Trade Receivables — which have significant increase in credit
risk

0.24

3641

85.42

127.25

(iii) L Trade dit impaired

[}

(iv) Disputed Trade Receivables—considered good

(v) Disputed Trade Receivables — which have significant increase in credit
risk

(vi) Disputed Tradc Receivables — credit impaired

‘Trade Reccivables ageing schedule as at 31st March, 2023

) in:lakhs

Particulars

Outstanding for followin,

g perivds from due dite of

ayment

Less than 6 months

6 months -1 year

1-2 Years

23 years

; More than 3
vears

Total

6D d Trade good

" 117093

3831

7.24

0.00

0.00/

1216.48

d Trade which have sij increase in credil

(i) Undi:
risk

6.26

AR7

LT

2343

45.52

E11.83

(3i1) Undisputed Trade Receivables — credit impaired

(iv) Disputed Trade good

(v) Disputed Trade Receivables — which have significant increase in credit
risk

(vi) Disputed Trade Receivables — credit impaired




Trade Receivables ageing schedule as at 315t March, 2022

(i) Unidisputed Trade Receivables — redil fmpaired

i N Q) in lakhs|
Particulars ’ Qutstanding for following periods from due date of payment
Less than 6 manths 6 months -1 year 1-2 Years 2-3 years Mu:i;lr':" 3 Total
(i) Undisp Trade — good 748,31 ) i.20: 312.68 00§ 00/ 1062.19!
(ii) Undisputed Trade Receivables ~~ which have significant increase in credit |
risk 30.38 8.69) 24.36 24.65 20.33 108.61

(iv) Disputed Trade Receivables—considered good

finerease in credit

() Disputed Trade “Which ave si
risk

(v) Disputed Trade Receivables — credit impaired

partner or a director or a member,

Note 7B : Cash-and Cash Equivalents

Note: No amount is receivable from directors or other officers of the company or any of them eithier severally

or jointly with any other pierson or debts due by firms or

As At 31st March, 2024

As gt 31st Mareh, 2023

As at 1st april 2022

Particulars (@) in lakhs | (®inlakhs /() inlakhs
- Cash on Hand 3105 4.96 4.09
- Balances With Banks -
Balance With Scheduled Banks -
a) In Current Accounts 0.32 -
b) Term deposits having maturity nol greater tham 3 months n -
Total ' 31.36 496 4.09

Note 7C : Bank Balance other than covered above

Particulars

As At 31st March, 2024
Q) in lakhs

As at 31st March, 2023
(X)in lakhs

As at st april 2022
®)in lakhs

|55mK deposits with less than 12 months maturily

103.65

195.01

10855

| Total

103.65

195.01

108.55

Note 7D : Loans and Advances

As At 31st March, 2024

As at 31st March, 2023

As at 1st april 2022

Particulars (%) in lakhs . ) in lakhs (%) in lakhs
Loans -
b) Loans to Employees FE3.94 69.64 172.79
) Loans to Others 57.29 34.32 -
Total 17123 103.95 172.79

Note 7E : Qther Financial Assets

Particulars

As At 31st March, 2024

As at 31st March, 2023!

As at Ist april 2022

() in lakhs @) in lakhs ) in lakhs
Secuity Deposits (Custent) 9.83 1834 1693
Other receivable (Current) - -
Rent Recieveable 397 2.52 1.20
Total 13.80 20.86 18.13

Note 8 : Other Current Assets

Particulars

As At 31st March, 2024

As at 31st March, 2023

As b st april 2022

X} in lakhs v R)inlakhs Q) in fakhs
TDS Receivable 42.61 30.34 74.08
Advance to vendor 21394 93,14 214.83
Unbilled Revenue 316.06
Total , 374.60 143.48 288.91

|
privale companics rgspectively in which

ny director is a




Eauity : : N
Note 9 : Equity Share Capital

Particulars - As at 31 March, 2024 As at 31 March, 2023 As at 1st April, 2022
Number of shares : ) in Likhs Number of shares @) inlakhs [ Number uf shares () in laklis
(A) Authorised, issued, subscribed and paid-up share capital and par value ! B
per share L
(a) Authorised Share Capital
[Equity Shares of Rs.10 each (March 24: 1,10,00,000; March 23: 45,00,000:
March 22: 20,00,000) £10,00,000 i 1.100.00 4,50,00,000 430.00 20,00,000 200,00
(b) Issued, subscribed and paid up i
Equity Shares of Rs.10 each (March 24: 70,40,000: Murch 23: 17.60,000;
March 22: 17,60,000) :70,40,600 . 704.00 17,60,080 176.00 17,60,000 176.00
Reconciliation of numbers of equity shares OQutstanding: R
j ‘As ut 31 March, 2024 As at 31 March, 2023 : As at 1st April, 2022
Number of shares . ¥)in lakhs Number of shares Q)in lakhs  [Number of shares ®) in lakks
Equity shares as at the beginming of the year 60,000 176.00 17.60,000 176.00 [ 17,60,000 176.00
Add : Issuance of New Equity (Bonus) 52480,000.00 i 528.00 - - - -
Equity shares as at the end of the year 170,40,000 . 704.00 17,60,000 176.00 17,60,000 176.00

‘The Company has only one class of equity shares having par value of INR 10 per share. Each shareholder is entitled to one vote per shaie held. The Company declares and pays dividends in Indian rupees, Tt
proposed by the board of directors is subject to the approval of the shareholders in the ensuing annual general meeting.

Details of shareholders holding more than 5% shares in the Company

e dividend

Name of the shareholders "As i 31 Mardh 207 s 3131 March 2023 s at 15t ApriL 2023
Particulars No. of Shares held * % of Halding No. of Shaves held | % of Holding | . ™ ‘:‘fi’;“m % of Holding
[Shettendra Pandey — G0 | .. ST 1630000 o5 A 1680000 0545%
[Tomt 5320000 T T 1630000 9545% | 1680000 95.45%

(i) Thiere ate o class of shares allotted as fully paid up pursuant to contract(s) without payrient heing received in cash
)There are class of shares allotted as fully paid up by way of bonus shares

(iii)There are no class of shares bought back

Shareholding of Promoters
Shares held by promoters at the year ending 31-03-2024

Promoter name: No. of Shares __%oof total shares % Change during the year
Equity Shares of Rs.10 cach -
Mr Shail pandey 63,20,000 89.77% -5.95%
Total 63,20,000 89.77% -5.95%
Shares held by at the year ending 31-03-2023 .

Promoter name No. of Shares __%of total shares % Change during the year
Equity Shares of Rs.10 each i R L
Mr Shailendra pandey 16.80,000 95.45% -
Total 16.80.000 f 95.45% -
Shares held by promoters at the year ending 31-03-2022

Promoter name No. of Shares " %%o0f totai shares % Change during the year
Equity Shares of Rs.10 each H
Mr Shailendra pandey 16,80,000 93.43% -
Total 16,80,000 _95.45% -




(2) in Iakhs

Note 10 : Other Equity
[

Particulars

As at 31st Mirch, 2024

Retained Earnings

|As per last Balance Sheet

[Profit for the year

Less- Bonus Shares Issued During the year

General Reserve

As per last Balance Sheet

Transfer (to)/from Retained Earnings

Transfer (to)/from Other Comprehensive Income
Less- Bonus Shares Issued During the year
Sccurities Premium

As per last Balance Sheet

Any Change in the respective FY

Other Comprehensive Income

| As per last Balancé Sheet

Add/Less: Total Comprehensive income for the Previous year
Transfer (to)/from General Reserve

560.05
469,57
~528.00

L 50161

t 35t March, 2023

e, 2028 | Asat Sl March 2023 |

24833
3152

3.69
1.83
534

195.24
53.30

24853

3.69
3.69

As af Ist April, 2022

Total

565.59

Nature & Purpose of Reserves;

Retained Earnings - Retained eamings represent the prolit a company has saved over time and therefore the porfion that can be used to reinvest in the busjness (in new equipment, R&D, or marketing, amorig others) or

distributed to shareholders.

General Reserve -General Reserve is to strengthen the financial position of the.company and there are no speeific purpose defined for this reserve and thus can be used for sany reasons,

Sccurities Premium - Securitics premium is the gain madé by the organisation on issuing ol share of & certain fage valuc for a price higher than the said face value and can be used for pirpose defined undes Section 52 of the

Companics Act, 2013.

Non-Current Liabilitiés

Note 11 : Financial Liabilities

Note 11A : Borrowings

As At 31st March, 20624

A§ at 31st March, 2023

As at Ist april 2022

Particulars @) in lakhs @) in lakhs ) in lukhs
Secured Loadis
1) Term loans
b) Loans from related parties
C) Vehicle Loan 797 10.33 12.66
Unsecured Loans - -
(1) From banks 4574 45.40 133.88
(If) From Financial Institution 19.30 131.95
(IT) From Related Partics -
 Total 53.71 95.03 278.49
As At 31st As at 31st March, | As at 1st april
i March, 2024 2023 2022
Source of Funds Nature Of Securities* Ruate of Interest Commencement date |End date @) in lakhs ®) in lakhs &) In lakhs
ICICI Bank Limited Sceured : 79.71 i
HDFC Bank Limited Secured 9.25% 02-11-2023 01-11-2024 72363 347.06
Bajaj Finserv Unseeured 16% 02-13-2021 02-10-2028 20.14 2134
Aditya Birla Finance Limited Unsecured 16.00% 05-11-202( 05-11-2023 1477
AMBIT FINVEST PRIVATELIMITEDLOWER. LOAN Unsccured 19.00% 03-12-2021 03-1-2023 7.59
ASHV FINANCE LIMITED LOAN Unsecured 19.00% 03-11-2021 05-10-2024 698 17.66
AXIS BANK LOAN Unsecured 15.00% 20-10-2021 20:09-2024 9.66 27.53
|BAJAJ FINANCE LIMITED Unsecured 18.50% 03-06-2019 03-05-2022
CLIX CAPITAL SERVICES PVT LTD LOAN (NEW) Unsecured 18.00% 02-10-2021 02-10-2024 9.5 23.87
DEUTSCHE BANK-NEW LOAN Unseeured 19.84% 14-10-2021 14-10-2024 12,48 2993
FEDBANK FINANCIAL SERVICES LIMITED LOAN Unseeured 17.00% 02-10-2021 02-10-2024 R A 17.81
FULLERTON INDIA CREDIT COMPANY LIMITED LOAN Unsecured 15.50% 04-11-2021 04-10-2024 FL61 2924
GROWTH SOURCE FINANCIAL TECHNOLOGI LOAN Unsecured 18.00% 065-11-202] 05-10:2023 824
HDFC BANK LTD-Unsecured Loan Unsecured 15.50% 04-1]-2021 06-09-2024, 5.81 14.62
HDFC Kia Seltos Loan Unsecured 9.50% 05.01-2022 03-12-2026 197 10.33
ICICI LOAN Unseeured 16.00% 05-12-2023 05-11-2026 6820 15.43
IDFC FIRST BANK LIMITED Loan Unsecured 17.00% 02-12-2021 02-01-2024 9.62
INDIA BULLS CONSUMER FINANCE (DHAND Unsceured 21.00% 05-07-2019 05-06-2022
INDIA INFOLINE FINANCE (IIFL) Unsecured 21.00% 03-08-2019 04-08-2022
INDUSIND BANK LIMITED Loan Unsecured 18.50% 04-08-2019 03-07-2022
JRG FINANCIAL CORP LTD Unsecured 16.92% 14-06-2019 10-08-2021
KOTAK MAHINDRA BANK LTD LOAN sceurcd 15.00% 03-11-2021 01-10-2023 8.07 2036
NEOGROWTH CREDIT PRIVATE LIMITED ured 28.22% 03-07-2019 05-06-2022 249
OXYZO FINANCIAL SERVICES Unseeured 18.00% 05-11-2021 05-10-2023 1647 AL.00
SURYODAYA SMALL FINANCE BANK Unseeured 19.00% 03-08-2019 03-08-2022 391
-ISUSTAINABLE AGRO COMMERCIAL FINANCE L'TD. Unsecured 19.00% 10-07-2019 10-04-2023 58 431
Toyota Financial Services Unsecured 9.99% 21-06-2016 30-04-2022 22
YES BANK LOAN Unsecured 16.00% 08-11-2021 08-10-2024 1158 29025 4433
Arya Facility Services Unsecured 0.00% 4.00
Note 11B : Long term leasc liabilities
. As At 31st March, 2024 | Asat 31st March, 2023 | As ut Lst april 2022
Particulars Q) in lkhs Q) in lakhs ) in Inkhs
Long term lcasé liabilities - - 66.64
Total - - 66.64
Note 11C : Deferred Tax Liability (Net)
i As At 31st March, 2024 [ Asat 31st March, 2023 | As at Ist april 2022
Particulars Q) in lakhs o @ inlakhs () in ks
Opening Deferred Tax Liability A 10.03
(a) Deferred Tax Liability (Net) . (5.96)
 Total - - 3.97
Note 12 : Provisions X
- As At 31st March, 2024 [. As af 31st March, 2023 As at 1st april 2022
Particulars (%) in lakhs ) @) in lakhs (%) in lakhs
Gratuity f 733 i 7.20 6.23
Total 7.33 7.20 6.23




Current Liabilities
Note 13 : Financial Liabilities

Note 13A : Borrowings

. As At 31st March, 2024 | Aj at 3tst March, 2023 As at 1st aprit 2022
Particular: T T 3 } 2022
ieulars ) in lakhs () in lakhs Q) in lakhs
Sccured Loans - - -
Loans repayable on demand
(D) loans from banks - . -
(I} Bank Overdraft 743.77 448.11 323.97
Unseeuted Loans
(D) From Finanacial Institutions 35.30 89.03 86.34
(IT) From Banks 61.98 100.91 12815
(ID) From Related Parties
Total sios] G35.07 3846
Note 13B : Short term lease liabilitics L
Particulars As At 31st March, 2024 | As at 31st March, 2023 As at st april 2022
(%) in lakhs (2) in lakhs (%) in lakhs
Short term leasc ligbilities - 66.64 19.90
Total - 66.6: 19.90
Note 13C : Trade Payables
Particulars As At 31st March, 2024 | As at 31st March, 2023 As at Ist april 2022
R)in lakhs ) in lakhs ) in lakhs
7)) MSME 0.08 93.44 11140
b) Others 79.48 32.83 259.29
Total 79.55 126.27 370.68
Trade Payables ageing schedule as at 31-03-2024
- [ ®in lakhs
Particulirs [ ing for following periads Trom duc date of payment
Less than 1 Yr 1-2 years 2-3 years More than 3 Tota}
vears
i) MSME 0.08 0.08
(ii) Others 79.48 79.48
(iii) Disputed dues - MSME -
(iv) Disputed dues - Others -
Total 79.55
Trade Payables ageing schedule as at 31-03-2023
] R inlakhs
Particulars o] ing for following periods from duc date of payment
Less than'l Yr 1-2 years 23 vears More than 3 Total
vears
93.44 93.44
32.83 32.83
(ii}) Disputed dues - MSME -
(iv) Disputed ducs - Others -
Total 126.27
Trade Payables ageing schedule as at 31-03-2022
. [ Q) inlakhs
Particulars Outstanding for. following perieds from duc date of payment
Loss than 1 Yr 1-2 years 2-3 years More than 3 Totil
years
111.40 - - 111.40
200.72 N 5837 239.29
0.00
(iv) Disputed dues - Others 0.00
| Total 370.68
Particulars 31.03.24 31.03.23 31.03.22
(a) Principal amount and Interest due thereon remaining unpaid to any supplier
covered under MSMED Act, 2006 :
Principal amount due to micro and small enterprises 0.08 93.44 111.40
Interest due on above
(b) The amount of interest paid by the buyer in terms of section §6 ol the
MSMED Act, 2006, aleng with the amounts of the payment. made 1o the
supplier beyond the appointed day during each accounting year - - -
© The amount of interest due and payable for the period ofdelay in making
payment (which have been paid but beyond the appointed day during the year)
Ibuk without adding the interest specified under MSMED Act. 2006. - - -
(d) The amount of interest accrued and remaining unpaid af the end ol euch
accounting year; and - - -
() ‘The amount of further interest remaining due:and payable even in the
succeeding years, until such date when the interést dues as above are actually
paid to the small enterprise for the purposc of disallowance as a deductible
iture under section 23 of the MSMED Act, 2006. - - -




nancial Li

Note 13D : Other
——————

Particulars As At 3tst "\rth. 2024 | As at 31st March, 2023 As at st april 2022
) in lakhs ) in lukhs {R) in lakhs
) Employee Related RIS 26431 139.85
b) Director Remuneration Payable 25.08 16.00 4.00
c) Others Expenses Payable i 6.86 1011 9.74
Total . 263.22 291.42 153.59
Note 14 : Provisions
Particulars As At 31st Miirch, 2024 | As gt 31st March, 2023 As at Ist april 2022
Artieutars @) in lakhs @) in lakhs (®) in lakhs
Provision for Gratuity 807 B.63 767
[Provision for Oftice Deposite - 1.80 1.80
Total 807 { 10.43 247

Note 15 : Other Current Liabilities

Particulars

As At 31st March, 2024

A& 5t 31st March, 2023

As at 1st april 2022

) in lakhs. ) in lakhs ®) in lakhs

Advance from Others - - 029
Statutory dites Payable -

) GST Payable 186.20 241.90 13746
b) TDS Payable 15.85 1438 1039
c) Other Statutory Dues Payable 42.36 307 9.64
Leased Rent Payable . - .
Total 244.42 259.34 157.49

Note 16 : Current Tax Liabilities (Net)

Particulors

As At 31st March, 2024
) in lakhs

As at 31st March, 2023
®) in Iakhs

As ut 1st april 2022
®) in lakhs

Provision for Income Tax

Total

Note 17 : Contract Liabilities

As At 31st March, 2024

Ag at 31st March, 2023

As at Ist april 2022

Particulars ®) in lakhs (?) in lakhs (@) in Iakhs

Revenue received in advarice 468] 2.4 6.33
Total 4.68 243 6.33
Note 17A - Movement in Contract liabi ) in lakhs

Balance as § April 2021 345

Net Increase/decrease 288

Balance as 31 March 2022 6.33

Net Increasc/decrease (3.91y

Balance as 31 March 2023 243

Net Increase/decrease 225

Balance as 31 March 2024 3.68




' SAFECURE SERVICES LIMITED

(Formally known as Safecure Services Private Limited)

_NOTES FORMING PART OF RESTATED STANDALONE FINANCIAL STATEMENTS

Note 18 : Revenue from Operations

Year Ended

Year Ended
Particulars 31st March, 2024 | 31st March, 2023
(%) in lakhs (?)’ in lakhs
Sale of Services
Security & Event Services ' 4,851.49 3,070.47
Interior Fitouts Work 7723 272,10
E-Surveillance and Monitoring 219.19 359.49
Repair & Mail of ATMs and Facility M: Services 84.67 187.68
Total ] 5,232.57 | 3,889.74
Note 19 : Other Income (Net)
) Year Ended Year Ended
Particulars 31st March, 2024 || 31st March, 2023
(%) in lakhs (Z) in lakhs
a) Interest Income
)FD Interest 6.80 9.40
ii) Interest received on security deposit - -
iii) Discount Received - 0.04
b) other non-operating income [ |
i) Rent Income . 6.85 ) 6:97
¢) Profit on Lease 3.43
d) Income tax refund 3.06
) Walkie Talkies Sales -
Interest on Advance 3.95 3.47
) Total 24.09 19.87
Note 20 : Consumables ]
Year Ended Year Ended
Particulars 31st March, 2024 | 31st March, 2023
(%) in lakhs (%)'in lakhs
Particulars
Security & Event Expense 1,364.85 892.25
Interior Fitouts Works Expenses 67.11 185.50
Surveillance Expenses 120.00 11495
Repair & Maintenance of ATMs and Facility M: Services Exp B0.69 11698
Penalty Deduction 2.97 13.82
Total 1,635.62 1,323.49
Note 21 : Employee benefits expenses ‘
Year Ended Year Ended
Particulars 31st March, 2024 | 31st March, 2023
(%) in laklis ().in lakhs.
Salary & Wages 2,1p1.64 1,540.71
Bonus 1022 023
Contribution to Provident Fund 226.04 161.41
Gratuity 16.26 4.40
Staff Welfare Expenses 4.29 11.39
Other Employee Related Expenses 62.41 43.00
Director Remuneration 84.50 30.00
Total 2,525.35 1,791.14




Note 22 : Finance costs
Year Ended Year Ended
Particulars 1 31st March, 2024 | 31st March, 2023
() in lakhs (@) in lakhs
Interest
Bank Interest 36.32 73.28
Interest on CC 55,47 45.60
QOther borrowings costs
Bank Charges 14.82 3.17
Interest on Lease Liabilities 3,99 5.43
Total 110.60 127.48
Note 23 : Depreciation and amortization expenses
' Year Ended Year Ended
Particulars 31st March, 2024 | 31st March, 2023
(%) in lakhs (%) in Iakhs
Depreciation Tangible Assets 62.68 | 48.40
Amortisation Intangible Assets [ -
Depreciation on Lease asset 21.85 21.85
Total 184.53 70.25
Note 24 : Other expenses , ,
Year Endéd Year Ended
Particulars 31st March, 2024 | 31st March, 2023
() in laklis )'in lakhs
Direct & Service Expenses
Power and Fuel - -
Repairs Maintenance Charges 8.54 395
Freight Charges 0.21 -
Consultancy Charges 69.34 70.75
Commission - -
Administrative, and General Expenses
Payment to Auditors i
:-Statutory Audit 0.50 0.50
-Tax Audit £0.50 0.50
:-Tax Consultancy 14.62 15.61
Software Expenses 1 6.03 1.09
Internet Expenses 2.89 1.16
Fees & Taxes 4.10 343
Guard Deployment Expenses - 219
AGM Expenses 0.33 5.56
General Expenses 1310 092
GST, Sales Tax & Service Tax Expenses 023 -
Interest on GST 35.87 19.72 |
Interest on TDS 1113 043
Insurance Expenses 0.99 0.36
License Expenses 9.76 3.26
Legal & Professional Charges 16,77 1.85
Office & General Maintenance 1471 5.38
TPO Expenses 10.18 5.00
Walky Talky 3.02 025
Printing Stationery 1491 3.48
Rent Expenses 14.19 13.98
Mobile Charges 0.41 1.09
Uniform Expenses 29.80 14.13
Electricity Expenses . 3.53 4.87
Loss on Sale of Car - -
Roc Charges A/c 8.55
Tender charges ' 1.65 0.72
Travelling & Conveyance Expenses 47.41 4133
Other Miscellenous Expense 34.74 284
Balance Written Off 082
Provision For Bad Debts 2329 2.03
Selling & Distribution Expenses
Advertisement 042 0.52
Brokerage 0.64 0.36
Business And Marketing Expenses 14.03 15.45
Rebate & Discount 0.0l 0.01
Petrol Expenses 032 0.13
Amortisation on Advance 13.76 3.76
Total 371.31 246.62
Note 25 : Tax Expense
Year Ended Year Ended
Particulars 31st March, 2024 | 31st March, 2023
(%) in lakhs (%).in lakhs
Current tax
Effective Tax Rate 10.82% 10.90%
a) Income tax H5.44 4447
b) Deferred tax/(Income) [(7.44) (5.97)
¢) Short/Excess Payment of tax in Previous periods
] Total 58.00 38.50
I




‘ SAFE CURE SERVICES LIMI TED
. (Formally known as Safecure Services: Przvate te Limited)
_ CIN : U93 03 OMH?201 2PLC23 7385
AUDITED STAN DALCPNE STATEMEN T OF CHANGES IN EQUITY
A, Equity Share Capital
(1) As at 31st Mareh, 2024 ‘ : () in lakhs
Balance at the beginning of the currentreporting period Changes in Equity | Audited balance [ Changes in ‘equity Bal:n:nce at the
Share Capital due | at the beginning share capital ]end of the current
to prior period of the current |during the currvent| reporting period
: . __errors reporting period year
176.00] - - 528.00 | 704.00
{2) As at 31st March, 2023 ) (%) in lakhs
Balance at the beginning of the current reporting period . Changes in Equity | Bal atthe |Changes inequity| Balince at the
Share Capital due | beginning of the share capital |end of the current
fo prior period | current reporting |during the current| reporting period
. errors period year
176.00] - - - 176.00 |
(3) As at 31st March, 2022 R ] (%) in lakhs
Balance at the beginning of the current reporting period Changes in Equity | Balance at the Changes in equity Balance at the
Share Capital due | beginning of the share capital |end of the current
to prior period |current reporting |during the curreni| reporting period
errors period year
176.00] 7 - - : - 176.00
B. Other Equity
(1) As at 31st March 2024 . : . )
Reserves and Surplus ] ) Reserves and Surplus (%) in lakhs
. . Securities Qther .
Retained Earnings| General Reserve . Comprehensive Total
Premium i
B ncome
Balance as at 31st March, 2023 560.05 - ’ - 5.54 565.59
Add/Less: Total Comprehensive income : : 469.57 | R - ) 5.01 474.58
Transfer (to)/from General Reserve - - I ) 0.00
Less: Bonus shares issued during the year ‘ -528.00 : - -528.00
Transfer (to)/from from Retained Earnings X . - - - - -
Balance as at 31st March, 2024 ) j B 501.61 - e ] 10.55 512.16
(2) As at 31st March 2023 ) ) i .
) Reserves and Surplus () in lakhs
Retained Earnings| General Reserve Securities Other Total
Premium Com‘prehensive
. : ncome
Balance as at 31st March, 2022 ] 248.53 - - 3.69 252.22
Add/Less: Total Comprehensive income 311.52 - - 1.85 313.36
Transfer (to)/from General Reserve ] ] - L -0 0.00
Transfer (to)/from Other Comprehensive Income B - - . R B
Transfer (to)/from from Retained Earnings ' - ] - - -
Balance as at 31st March, 2023 ] 560.05 - - 5.54 565.59
(3) As at 31st March 2022
Reserves and Surplus ] ) (X) in lakhs
Retained Earnings| General Reserve Securities Other Total
Premi Contprehensive
i ncome
Balance as at 31st March, 2021 i B 195.24 : - 195.24
Add/Less: Total Comprehensive income : 53.30 - - 3.69 56.99
Transfer (to)/from General Reserve ) i - P - 0.00
Transfer (to)/from Other Comprehensive Income ' . - - -
Transfer (to)/from from Retained Earnings . ) - ] - - -
Balance as at 31st March, 2022 ) o 248.53 - I 3.69 252.22
The accompanying notes form an integral part of these standalone financials statements
This is the Audited Standalone Statement of Changes in Equity referred to in ous report of even date.
For HRJ & ASSOCIATES ’ For and on behalf of the Board of Direéctors
Chartered Accountants \
ICAI Firm RegistrationNo, {18235 W _/i \ 1 1
7 O Y\
e vt
SHAILENDRA MAHESH PAN RANJU SHAI LENDRA PANDEY
(MANAGING DIRECTOR) (EXECUTIVE DIRECTOR)
( DIN.06403434) : ( D%N406479693)
/ AL A@,/
Place: Mumbai REVATI RAMAN SHARMA GOVIND CHHABRA
Date- @ 9 & ﬂ ,2 & Ry (CFO) (COMPANkY SECRETARY)
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SAF ECURE SERVICES LIMITED
(Formally known as Safecure Services Private Limited)

NOTES FORMING PART OF AUDI 'ED STANDALONE FINANCIAL STATI EM CNTS

Note No. 26 Disclosure ander Ingd AS 19 *Emplovee Benefits” » Gr'ltl;l

Amount Recognized in the Balgnce Sheet_ 31-03-2024 31-93-2022
(Present Value of Benefit Obligation at the end of the Period) 5
Fair Value of Plan Assets at the end of the Period
Funded Status (Surplus/ (Deficit)) ) -15.39 -15.83 | -13.90
Net (Liability)/Asset Recognized in the Balance Sheet 15.39 15.83 13.90

~ 31-03-26

fit ar Loss for Current Period

3033022

Expenses Recognized in the Statement of Profit or Loss

Current Service Cost 3.39 390
Net Interest Cost 1.15 1.01 1.04
Past Service Cost - Recognized i 0 0 0

. 6.26 4.40 4.94

31032024

31032022

Expenses Recognized in Other Comiprehensive Income

Balance QheetRecou&lmtmn I

Actuarial (Gains)/Losses on Obligation For the Period -6.70
Return on Plan Assets, Excluding Interest Income: 0
-6.70 =2.47 -4.93
0

Current and Non-Curvent Liability

3108204

31032024 2 31-08-2022

Opening Net Liability 15.83 13.90 13.89
Expense Recognized in Statement of Profit or Loss 6.26 4.40 4.94
Expense Recognized in Other Comprehensive Income <6.70 -2.47 4.93
Net Liability/(Asset) Transfer In
Net (Liability)/Asset Transfer Out
(Benefit Paid Directly by the Employer)

mplover's Contribution)
INet Liability/(Asset) Recognized in ‘the B:\lnncc Sheet 15.39 15.83 13.90;

30303

314032022

om the Employer

Projected Benefits P; yable in FutureYears F rom the Date of Reportms

31032024 $1-03

Current Liability 8.06,774 8,62,936 767,323
Non-Current Liability 7,832,599 7,20,085 6,22,501
Net Liability/(Asset) Recognized in the Balance Sheet ~_15,39,373 15.83,041 13,89,824

31032022

Sum of Years 6 To 10

1st Following Year 8.03 8.63 7.67
2nd Following Year 0.56 0.76 0.49
3rd Following Year 063 0.77 0.54
4th Following Year 0.47 0.51 0.36
Sth Following Year 0.29 0.30 0.23

5.41 4.61

4.86

Sum of Years 11 and above

" Sensitivity Analysis 31032024

023

31-03-2022

Defined Benefit Obligation on Current Assumptions 15,39,373 15,83,041 13,89,824
Delta Effect of +1% Change in Rate of Discounting 15,18,983 15,59.071 13,70,778
Delta Effect of -1% Change in Rate of Discounting 15,60,475 16,07,841 14,09,543
Delta Effect of +1% Change in Rate of Salary Increase 15,60,744 16,08,154 14.09,793
Delta Effect of -1% Change in Rate of Salary Increase 15,18,325 15,58,324| 13,70,168
Delta Effect of +1% Change in Rate of Employee Turnover 15,08,389 15,70,751 13,73,183
Delta Effect of -1% Change in Rate of Employee Turnover 15,71,835 15,95,937 14,07,201

The sensitivity analysis have been determined based on reasonably possible changes of lhe respective assumptions occurring at the end of the reporting perjod, wh

constant.
The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumpti

another as some of the assumptions may be correlated.
Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the pro;ected unit credit met|

which is the same method as applied in calculating the defined benefit obligation as recognised in the balance sheet.

There is no change in the methods and assumptions used in preparing the sensitivity analysis from previous year,

e holding all other

ons would occur in

fiod at the end of ths

assumptions
isolation of one

@ reporting period,




SAFECURE SERVICES LIMITED

(Formally known as Safecure Services Private Limited)

|
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NOTES 27 FORMING PART OF AUDITED STANDALONE FINANCIAL ST.

The transactions with related parties are made on terms equivalent to those that prevail ift arm’s length transactions. Outstanding balances at the period-end are u
in cash or credit as per the terms of the arr

Impairment

t is undertaken each financial year through.

Nature of relationship

Name of related Party

Relationshi

M

Shailendra pandey

Director

Whole-time director

Nikit Shailendra Pandey
" Subhag Rai Mehta

Independent Director

Key M: Personnel Devendra Kumar Pandey i Independent Director
Rarjesh Kumar Jain : Independent Director
Ranju Shailendra Pandey " Director
Revati Raman Sharma ; ' CFO
Ranju Pandey ] Spouse of Shailendra pandey
LateMahesh Pandey Father of Shailendra pandey
Late Dhanraji Devi Mother of Shailendra pandey
Satish Pandey & Sunil Pandey Brother of Shailendra pandey
Bindu Pandey Sister of Shailendra pandey
Nikit & Alok Pandey Children iof Shailendra pandey
Rajbali Mishra _ Spouse's Father of Shailendra pandey
Chandan Devi - Spouse's Mother of Shailendra pandey
‘Raju Mishra Spouse's Brother of Shailendra pandey
Shailendra Pandey : Father of Nikit Pandey
Ranju Pandey Mother of Nikit Pandey
Relatives of KMP Alok Pandey Brother of Nikit Pandey
Shailendra Pandey Spouse of Ranju Pandey
Rajbali Mishra Father of Ranju Pandey
Chandan Devi Mother of Ranju Pandey

Raju Mishra Brother of Ranju Pandey

Geeta Dubey Sister of Ranju Pandey
Nikit & Alok Pandey Children of Ranju Pandey
Late Mahesh Pandey Spouse's Father of Ranju Pandey

Late Dhanraji Devi

Spouse's Mother of Ranju Pandey

Satish Pandey & Sunil Pandey

Spouse’s Brother of Ranju Pandey

_Japdish Sharma

Father of Revati Raman Sharma

Kamlesh Sharma

Mother of Revati Raman Sharma

Safego Supply Chain Solutions Pvt Ltd

Shailendra Pandey is director

ecured and settfement oceurs

Safe Tech Services Pvt Ltd Shailendra Pandey, Ranju Pandey is director
. . RIG Food India Pvt Ltd Ranju Pandey and Nikit Pandey is director
KMP's are Directors Big Boy Toyz Limited Subhag Rai Mehta Is Director
B L S Interpational Private Limited Subhag Rai Mehta Is Director
fe ‘Tech Services Pvt Ltd Devendra Pandey is independent director
Subsidiary Company Safesense Tech Services Pvt Lid Wholly Owned Subsidiary Company
Transactions With The Related Partics Rs.In Lakhs
Nature of Transaction Name of the related party _FY 23-24 FY 22-23 FY 21-22
Shailendra Pandey - Director i 18.50 15.00 15.00
KMP's R Ranju Pandey - Director 15.00 15.00 15.00
Nikit Pandey- Director 1.00 1.04 -
Revati Raman Sharma- CFO 3.75
KMP's Relative Satish Pandey- Director Brother 8.25 5.98 4.93
Remuneration Raju Mishra- Director Brother 1.72 0.4D
Re-imbursement of Expense/| Shailendra Pandey - Director
Purchase . 6.54 24.56 6.55
Loan from Directors Shaileridra Pandey - Director 221.41 i 52946 77.46
Loan repayment to Shaileridra Pandey - Director
Directors 22141 529.46 77.46
Loan to Subsidiary Safe Subsidiary Company 708.34 393.40 243.75
Loan repayment Safesense- Subsidiary Company 708.34 393.40 284.12
Investment in Subsidiary Safeser Subsidiary Company - 151.50 -
Purchase of service Saft Subsidiary Company 107.35 324.75 317.30
Rent Inconte Safe Subsidiary Company 1.45 1.32 1.20
Closing Balance of Related Party stand at the vear-end. . Rs.In Lakhs
Nature of Transaction Name of the felated party As it 31st March, 2024 As at 31st March, 2023 As at'31st March, 2022
Shailendra Paridey - Director . " 13.81 9.00 ] 2.00
Ranju Pandey - Director 10.26 7.00 2.00
Remuneration : Nikit Pandey- Director 1.00 0.15
Satish Pandey- Director Brother 0.52 1.00 0.35
Raju Mishra- Director Brother - 0.23
Re-imbursement of Expense/| gy 045 Paiidey - Director 2.54 - 6.55
Purchase
Sale of service Saft Subsidiary Company 91.00 111.33
Rent Income Saft Subsidiary Company 3.97 2.52 1.20
Investment in Subsidiary fi Subsidiary Company 151.50 15150 -




(Eormally known as Safecure Servzces Prlvate Limited)
NOTES 28 I ORMIN G PART OF A UDI T ED STANDALONE FINAN CIAL STATEMENTS
. P As at As at As at
Ratie N t D tor
merator enominato 31 March 2024 | 31 March 2023 31 March 2022
Current Ratio Currént Assets Current Liabilities 1.542 1.247 1.360
Debt Equity Ratio Total Debt Shareholder's Equity 0.736 0.989 1.908
Earning for Debt Service = Net :
+ - ice = ¥
Debt Service Coverage Ratio Profit flﬂer taxes + Non cz.ash ‘ Debt service AIm_elest_ and lease 3222 1,610 0.673
operating expenses + [nterest + payments;+ Principal repayments
Other non-cash adjustments
. A Profit; for the year less Preference ‘ .
o, H o 0, o, 0,
Return on Equity Ratio (in %) dividend (if any) Average total equity 48% 54% 18%
Trade Receivables Ratio Revepue from operations Average Trade Receivables 4.028 3.261 2.793
Trade Payables Ratio Total Purchases Average Trade Payables 29.129 9.062 6.46
Average working capital (i.e. Total
Net Capital Turnover Ratio Net Sales current assets less Total current 7.418 7.989 5.467
liabilities)
Net Profit Ratio (in %) Net Profit Revenue from operatious 9% 8% 2%
. . . Capital employed = Net worth +
fj"‘“"“ on Capital employed (in |z oo before inferest and taxes  |Lease abilities + Deferred tax 35.07% 40.18% 1337%
%) liabilities
Return on investment (in %) Income generated from invested .Averagct invested funds in treasury 5.04% £70% 2 08%
funds investments
% Changes in Ratio and Reasons
Ratio As at 31 March 2024 Asat 31 March 2023 Explanifion
Current Ratio 23.68% -8.29% NA
Debt Equity Ratio -25.58% -48.18% Ratio reduced due to arning mcreased in comparision of debts increased
Debt Service Coverage Ratio 100.09% 139.40% Ratio increased due fo eaming increased in comparision of obligation.
Return on Equity Ratio -9.51% 193.07% NA
f
Trade Receivables Turnover Ratio 23.53% 16.74% NA
Tncrease in payable turnover ratio is dug to reduced Credii period for the
Trade Payables Turnover Ratio 221.46% 40.24% creditors
Net Capital Turnover Ratio 7.14% 46.13% N
Net Profit Ratio 12.58% 317.80% NAl
Return on Capital employed -12.72% 200.64% NA'
Retamn on investment (in %) 7.19% 57.68% NA!




SAFE CURE SER VICES LIMITED ‘
. (Formally known as Safecure Services Private Limited)
NOTES 29 FORMING PART OF A

UDITED STANDALONE FINANCIAL STA TEMENJ"S

Note - Financial instruments

A. Fair value Measurement hierarchy

As at 31st March, 2024 |

L As at 31st March, 2023 As at 31st March, 2022
Particulars Carrying Level of input used in- "Carrying Level of input used in- Carrying | Level of input used in-
amount Level 1 Level 2 /| Level 3° Level 1 Level 2 Level 3 amount | Levél 1 Level 2 Level 3
At Amortised Cost. ] )
Non-Current !
I * 151.50 151.50 -
Current
|-Trade receivables 1,327.57 1,270.66 1,115.17
-Cash and cash equivalents 31.36 ' 4,96 © 4,09
-Bank balances other than covered 103.65 : 195.01 108.55
above ! ;
- Loans and Advances 171.23 ! | 103.95 172.79
-Other Financial Assets 13.80 i 20.86 - 18.13
At FVTOCK :
Total 1,799.12 - - - 1,746.94 - - - 1,418.73 - - -
Financial liabilities i
At Amortised Cost :
Non Current Liabilities
-Borrowings 53.71 95.03 278.49
Current liabilities :
-Borrowings 841.05 1 638.07 538.46
-Trade Payables 79.55 112621 370.68
-Other financial liabilities (other
than those specified above) 263.22 1 291.42 153.59
- ;
Total 1,237.54 - - - 1 1,150.78 - - - 1,341.22 L - -

* Non-Current Investments comprise of Group company Invesments and are measured at ¢ost
The financial instruments are categorised into three levels based on the inputs used to arrive at fair value measurements as described below:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2: Inputs other than the quoted prices included within Level 1 that areiobservable for the asset or liability, either directly or indirectly; and
Level 3: Inputs based on unobservable market data,

Valuation Methodology
All financial instruments are initially recognised and subsequently re-measured at fair valie as described below:
a) The fair valug of the quoted equity instruments is determined using market price listed on stock exchange.

b) the fair value of the remaining financial instruments is determined using discounted cash flow analysis and the discount rates used were adjusted for counterpar

B. Financial Risk Management :

The company’s activities expose it to variety of financial risks: market risk, credit risk, interest rate risk and liquidity risk.

The Company’s principal financial liabilities, other than derivatives, comprise borrowings, trade and other payables. The main purpose of these financial liabilities
operations. The Company’s principal financial assets include trade and other receivables,and cash and cash equivalents that derive directly from its operations.

or awn credit risk.

to finance the Company’s

Company’s senior oversees the v of these risks. It is Company’s policy that no trading in derivatives for speculative purposes may be und
Directors review and agree policies for managing each of these risks, which are summarised below.

i) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises th
risk, currency risk and other price risk, such as equity price risk and commodity risk

a) Currency Risk
Foreign currency risk is the risk that the Fair Value of Future Cash Flows of an exposure will fluctuate because of changes in foreign currency ratés. Exposures cal

various assets and liabilities which are denomiiiated in currencies other than Indian Rupee
The Company does not face any Foreign currency risk as it executes a forward contract and a forward contract acts as a shield against foreign currency risk for th

specific exchange rate for a future transaction, eliminating the uncertainty cauised by volatile currency markets.

b) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. Company ha
changes in market interest rates as Company’s debt obligations is at floting iriterest rates. Interest Rate Sensitivity on Interest Amounts is as follows

ha i
Partiul Interest Amount for the | Change in Floating _‘C q:‘%i; l:tlomlc:‘e:‘
artiulars F.Y. 2023-24 Rates amount due Lo change

in Interest rates

91.79 1.00% 100.74

91.79 2.00% 109.68

Interest Amount -
91.79 3.00% 118.63
91.79 4.00% 127.58

rtaken. The Board of

ree types of risk: interest rate

arise on account of the

€ company. It guarantees a

e exposure to the risk of




¢) OtherPrice Risk

The Group is not an active investor in equity imarkets; it holds certain investments in Mupual Fund which are recognised to be liquidated in short term and are acc
through Other ‘Comprehensive Income.

iii) Credit Risk

rdingly measured at fair value

Credit risk is the risk of financial loss to the Company if a customer or coumerparty to a'financial instrument fails to meet its contractual obligatiohs. The Compar

is exposed to credit risk from

its operating activites (primarily trade receivables) and from its financing / i mvestmg activities, including deposits with banks and mutual fund investments. The C
concentration of credit risk with any counterparty.
The carrying amount of following financial assets represents the maximum ctedit exposure;

(1) Trade receivables
The Company’s exposure to credit risk is inflienced mainly by the individual characteristics of each customer. However, management also considers the factors th

npany has no significant

at may influence the credit risk

ier and based on the

of its customer base, including the default risk of the industry and country in which customers operate. The Company has a credit evaluation policy for each custc

s

. evaluation, credit limit of each custonrer is defined. The Risk Management Ccmmntee has established a credit policy under which each new customer is analysed i
before the Company’s standard payment and delivery terms and conditions dre offered. The Company’s review includes external ratings, if they are available, and
Sale limits are established for each customer and reviewed quarterly. Any sales exceeding those limits require approval from the Risk Management Committee.
Goods are sold subject to retention of title clauses, so that in the event of non-payment the Company may have a secured claim. The Company dogs not otherwise

(2) Cash and Cash equivalents, bank balances and other financial assets

di Iy for creditworthiness

n some cases bank references.

require collateral in respect of

The Company maintains exposure in cash and cash equivalents and deposits with banks. Cash and cash equivalents and bank deposits are held with high rated ban
short term in nature, therefore credit risk is perceived to be low.

iv) Liquidity Risk
Liquidity risk is the risk that the Company will encounter difficulty in meetmg, the obligations associated with its financial liabilities that are settled by delivering ca
The Company’s approach to managing liquidity is to ensure, as far as possible, that it wil) have sufficient liquidity to meet its liabilities when they dre due, under b
conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

s/ | institutions and

h or another financial asset.
th normal and stressed

Q

The majority of the Company’s trade receivables are due for maturity within 60 days from the date of billing to the customer. The difference between the above m
surplus working credit requirements.

The details of contractual maturities of signifiant financial liabilities are as follows:-

Contractual cash flows
As at March 31, 2024

On demand

or within 2 Over 1 Carrying
Particulars year year Total amount
Trade and other payables 79,56 - 79.56 79,56
Other financial liabilities 263.22 263.22|  263.22]
Borrowings 841.05 53.71 894.76 894.76]
Total 1,183.83 53.711 1.237.54] 1,291.26

As at March 31, 2023

On demand

or within.a Carrying
Particulars year Over 1 year| Total amount
Trade and other payables 126.27 - 126.27, 126.27,
Other financial liabilities 291.42 291.42 29142
Borrowings 638.07 95.03 733.10] 733.10
Total 1,055.76 95.03 | 1,150.79] 1,245.381]

As at March 31, 2022

On demand

or within a Carrying
Particulars year Over | yearjTotal amount
Trade and other payables 312.12 58.57 370.69, 370.69:
Other financial liabilities 153.59 153.59) 153.59
Borrowings 538.46 278.49 816.95, 816.95]
Total 1,004.17 337.06 1,341.23] 1,678.29
The company has no unutilized facilities and thie details of the same are as follow:

Utilized Unutilized

Particulars Sanction limit {amount amount
Banks 962.92 962.92 -
Financial Institutions 171.69 171.69 -
Total 1,134.61 1,134.61

B) Capital management

1. Risk management

The Company’s objectives when managing capital are to
- safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and
- maintain an optimal capital structure to reduce the cost of capital. .

In order to maintain or adjust the capital structure, Company may adjust the amount of dividends paid to shareholders.

Particulars As at As at Asat
31 March 2024 31 March 2023 31 March 2022

Borrowings # 894.76 733.10 816.95
Less: Cash and cash equivalents 31.36 4.96 4.09
Net debt 863.40 728.13 812.86
Equity 1,216.16 741.59 428.22
Capital and net debt 2,079.56 1,469.72 1,241.08
Gearing ratio 0.42 050 0.65

#Borrowings for the above purpose includes rion-current borrowings, current borrowings, current maturities of non current

2 Dividends

As at
31 March 2022

As at
31 March 2023

As at
31 March 2024

Particulars

Equity Dividend

ntioned credit period provides




Note 30 - Disclosure related to IND AS 115

Reconciliation of Revenue as per contract:price and as recognised in Statement of Profit and Loss:

() in Lakhs

Balance as on 31st March, Balance as on 31st March, Balance as on 31sf March,

Particulars 2024 2023 2022
. Amount in Rs. Amount in Rs. . AmountinRs.

Revenue from contracts with customer as per Coutract price 5,232.57 3.889.74 2,95532
Less: Discounts, incentives, rebates ) : 0.01 0.01 -
Revenue from contracts with customer as per Statement of Profit and Loss 5,232.58 3,889.76 2,955.32
Performance obligation
Revenue from sale of goods measured upon satisfaction of performance obligation which is at a point in time when control of the goods is transferred to the customer,

generally on delivery of the goods.

() in Lakhs|

Balance as on 31st March,

Balance as on 31st March,

Balance as on 31st March,

Particulars 2024 20271 2022
Amount in Rs. Amount in Rs. | Amount in Rs,
Revenue recognised at point in time 5,232.58 3,889.76 2,955.32
Revenue recognised over time - - -
Total 5,232.58 3,889.76 2,955.52
Unbilled Revenue
(%) in Lakhs|
Balance as on 31st March, [Balance as on 31st March, Balance as on 31st March, |
Particulars 2024 ; 2021 2022
Amount in Rs, Amount in Rs. Amount in Rs.
Opening -1 )
Current year addition 316.06 - N
Closing 316.06
Disaggregation of revenue
Year ended Year ended Year ended
Particulars March 31, 2024 March 31, 2023 March 31,2022
Based on Nature : ]
Security Services 4.851.49 3,070.47 2,016.96
E-Surveillance and Monitoring of ATM & Bank Branches 219.19 359.49 338.01
Repair & Mai e of ATMs and Fagility Management Services; 84.67 187.68 220.02
Interior Fitouts Work 77.23 272.10 380.23
Total 5,232.57 3,889,74 2,955.32
Contract Liability (advance from customers)
(%) in Lakhs
Balance as on 31st March, | Balancg as on 3tst March, | Balance as on 31st March,
Particulars 2024 ; 202:{’»’ 2022
Amount in Rs. Amount iL Rs. Amount in Rs,
4.68 2.43 6.33

Advance from Customers




Disclosure related to leases

31. Disclosure Pursuant To Indian Accouniing Standard (Ind AS) 116, Leases

The Company has adopted Ind AS 116 "Leases" effective Ist April 2019, as notified by the Ministry of Corporate Affairs
(Indian Accounting Standards), Amendment Rul es, 2019, using the modified retrospective method .Under this simplified App
recognized equal amount of right of use asset and lease liability on the transition date, adjusted by the amount of prepayments
carried in the Balance Sheet on suchi transition date,

{A) Carrying value of’;l{i'ght of use assets at theend of the year

(MCA) vide Companies
roach, the Company
pertaining to such leases,

Additions
Deletions

Closing of lease

|Balance at the end of the year

_‘ Asat 315t March,2024| As at 31st Marchi2023] As at 31st March;2022

Balance at the beginning of the year 63.73 85.58 206.89
Depreciation charge for the year (21.85) (21.85) (22.42)
(41.88) (98.89)

0.00 63.73 85.58

(B) Carryiﬁg value of Lease Liability at the end of the year

[Particulars As at31st March,2024] As at;3lst Marchi,2023] ‘As at 31st March,2022
Balance at the beginning of the year 66.64 86.54 205.03
Additions | - -
Deletions - - -
Interest on Lease Liability 3.99 [ 543 6.42
Payment made during the year (25.33) (25 33) (25.72)
Closing of lease (4530) I (99.19)
Balance at the end of the year 0.00 66.64 86.54
‘ T
1.
(C) Maturity analysis of Lease Liabilities !
Particulars As at 315t March,2024] As at 31st March,2023] As at 31st March,2022
Less than one year - 66.64 19.90
One to Five years 66.64
More than five years - - -
Total undiscounted lease liabilities 4t end of the year - G6.64 86.54
1
Lease liabilities included in the statement of financial position at the end i
of the year 46.64 86.54
D) Améunt reco;gnised in statement of Profit & Loss
Particulars. - As at 31st Mareh,2024| As ati315f Marehi2023] ‘As at 31st March;2022
Interest on lease liabilities 3.99 5.43 6.42
Expenses relating to short-terni leases - - -
Amotisation of Right to Use Assets 21.85 21.85 22.42
Total - ' 25.84 27.28 28.84

(E) Amount recognised in statement of Cash Flows

As at 31st Marehi2023

Particulars: As at 31st March,2024 - As at 31st March,2022
Rent Paid (25.33) (25.33) (25.72)
ITotal ) (25.33)| (25.33)| (25.72)




' SAFECURESERVICES LIMITED
(Formally known as Safecure Services Private Limited) |

' NOTES FORMING PART OF AUDITED STANDALONE FINANCIAL STATEMENTS

Note: 32 Earnings per share

Particulars : — FY 202324 ¥V 203233

Note:33 Contingent Liability & C

Conitingent liability is a possible obligation arising from past evens and whose existence wilt be confirmed oply by the eccurrence or non-ogeurrence of one or more uncertain future events ot wholly

FY 202122
Weighted Average number of equity shares O ding during the vear ’ 70.40 . 7040 7040
Net (loss) after tax attributable to equity shareholders (Rs in Lakhs) . : 474.58 313.36 56.09
Basic Earning per Equitv Share . i H 6.74 445 0.81
Diluted Earning per Equity Share .~ __ ; - 674 T 445 0.81

within the control of'

the entity or a present obligation that arises from past events bul is not recognized because it i not probable that an outflow of resources enthodying economic benefits will be required 1o seftle the obligation or the amount of
| i

the obligation canfiot be measured with sufficient retiability.

(Rs. in Lakhs)
Particulars i | As at 31st March, 2024 As at 31st March, 2023 As at 315t March, 2022
Contingent Liabilities : | [ :
Direct Tax ; L 29 29 2.4
Indirect Tax . AR 293.03 S 2930, 1204
Provident Fund : 140.08 1N 21.18
TOTAL t 436.07 317.17 36.16

Note: 34 Segment Reporting

‘The Groups chief operating decision maker measurcs performance and alfocation of resources based on revidwiof sin gle operating segment i.e. "Supply of manpaiver services™. Hepce, resulls p
& loss are sufficient & separate reporting under Ind AS 108 is not required.

Note: 35 Rearranging of Previous Year Figures '
Previous year's figures have been regrouped/reclassificd wherever necessary to confirm Lo current year presentation.

Note: 36 Rearranging of Previous Year Figures

1 in statement of profit

The Company has adopted Ind AS 116 "Leases” effective 01st April 2021, as notificd by the ministey of Corporate Affairs (MCA) vide Companies (Indian Accounting Standards)

Rules, 2019,

using the modified retrospective method. Under this simplified Approach, the Company recognized equal amount of right of usc assets and lease liability on the transaction date, adj
Prepayment pertaining to such lease, carried in the Balance Sheet on such transition date.

Note: 37 Relationships with Struck off companies
During the year, the Company had no fons with struck oll ¢ ics. v

Note: 38 Recent Accounting Pronouncements
There are no standards of ing or any addendum theseto, prescribed by Ministry of Corporiite Allairs under section 133 of the Companies Acl, 2013, which aré issued apd not effec

Note: 39 Borrowing against current assets
Books iliation with ited to bank
The statements of current assets filed by the Company with banks or financial institations are i agreement with the books of accounts

sted by the ameunit of

tive as at March 31,2024,

Books iliation with ited to bank

31 March 2024

Particulars {As per Boaks TAs per statenients . [ Differences | . Reasons
Sundry Debtors | - 140852 | i 1.412.49 § -3.97 | N,

31 March 2023

Particulars [As per Buoks [As per statenients [ Differences i Reasons
Sundry Debtors [ 1.325.88 | 132568 | B : N

31 March 2023

Particulars [As per Books ) TAs per statements . [ Differences 1 : Reasons
Sundry Debtors [ 1.164.47 | 116447 | -1 . N,

Note 40 : Post reporting date events -
No adjusting or significant non-adjusting events have occurred between 31th March, 2024 and the date of autharisation of these financial statements.

Note41: Dircctor Personal Expenses-

There arc no ditect personal expenses debited fo the profit and loss account. However, personil expendilure if included in expenses like telephone, vehicle expenses ete. are not i or sep

Note 42 : Compliance with number of layers of companics -
There is no investment in any company, hence there is required to be complied

Note 43 : Other Statutory Information

I . The Company and its Subsidiaries does not have any Benami property, where any proceeding has bieen inilidted or pending against the Company and its Subsidiarics for holding{any Benami propert
2. The Company and its Subsidiaries has not traded or invested in Crypto Currency or Virtual Currency during ilie financial year/period.
3. The Company and its Subsidiaries does not have any charges or satisfaction which is vet ta be registered with ROC beyond the statutory period.

4. The Company and its Subsidiaries does nol have any stich transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during {heiperiod/year in the tax assessments under

the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

5. The Company has not been declared a willful defaulter by any bank or other lender (as defined under the Companies Act, 2013), in d with the guidelines on willful
6. The Company has used the borrowings from banks and findncial institutions for the specific purpose for which it was taken

7. There is no revaluation made by the Company in any of the reported financials vears.

8. Company hias not purchases its own shares out of free reserves or securities premium aceount

9. The Financial Statements of a company camply with thie accounting standards referved in Section [29(1)

10. Corporate Social R ibility (CSR) related provisions are not applicable on the comptny during the finzcial vear

For and on behalf of the Board of Direc

SAFECURE SERVICES LIMITED
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INDEPENDENT AUDITORS’ REPORT ON THE
CONSOLIDATED FINANCIAL STATEMENTS

To the Members of SAFECURE SERVICES LIMITED
(FORMALY KNOWN AS SAFECURE SERVICES PRIVATE LIMITED)

1. Opinion

We have audited the accompanying consolidated financial statements of SAFECURE SERVICES
LIMITED (FORMALY KNOWN AS SAFECURE SERVICES PRIVATE LIMITED) (“the
holding company”) along with its SUBSIDIARY SAFESENSE TECH SERVICES PRIVATE
LIMITED (“subsidiary company”) (the Holding Company and Its subsidiary company
together referred to as “Group”) comprising of the Consolidated Balance Sheet as at 31 March,
2024, the Consolidated statement of Profit & Loss, the consolidated Cash Flow Statement for the
year then ended and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the consolidated financial statements”.

2. Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our.responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the consolidated financial statements.

3. Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in formmg our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Group
Company as holding as well as subsidiary are unlisted companies.

CORPORATE OFFICE : 305/ A WING, ARAVALI BUSINESS CENTER. R.C, PATEL ROAD, CHANDAVARKAR X ROAD, |
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BRANCH : DELHI, GUJRAT, RAJASTHAN




I | & ASSOCIATES

KLY . i
CHARTLRED ACCOUNTANTS

(Consolidated Report along with Subsidiary)

4, Emphasis of Matter

The Group Company has made a detailed assessment of its liquidity position for the next year and
the recoverability and carrying value of its assets comprising property, plant, and equipment,
investments, inventory and trade receivables. Based on current indicators of future economic
conditions, the Company expects to recover the carrying amount of these assets. The Company
continues to evaluate them as highly probable considering the business in hand. The Company will

continue to closely monitor any material changes arising from future economic conditions and
impact on its business.

5. Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate

Governance and Shareholder’s Information, but does not include the consolidated financial
statements and our auditor’s report thereon

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

6. Management responsibility for the consolidated financial statement

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to preparation of these consolidated financial statements that give a true and fair view
of the consolidated financial position, consolidated financial performance, consolidated total
comprehensive income, consolidated changes in equity and consolidated cash flows of the Group in
accordance with the Ind AS and other accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of the adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
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completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a (ruc and fair view and are free from material
misstatement, whether duc to fraud or crror. :

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group

7. Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the-circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company and its
subsidiary companies which are companies incorporated in India, has adequate internal
financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
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continue as a going concern. I we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures arc inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor. However, future events or conditions may cause the Group to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities included in the consolidated financial

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.
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8.

Report on other legal and regulatory requirements

As required by Section 143(3) of the Act, we report that:

a)

b)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our opinion proper books of account as required by law to the preparation of the aforesaid
consolidated financial statements have been kept so far as it appear from our examination of
those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements.

d) In our opinion, the aforesaid consolidated financial statements comply, with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors of the Holding Company
as on 31st March, 2024 and taken on record by the Board of Directors of the Holding Company
and the reports of the statutory auditors of its subsidiary company, incorporated in India, none of
the directors of the Group companies incorporated in India is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

Since the Company’s turnover as per last audited financial statements is more than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls (Annexure A)

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. As reported, the Group Companies does not have any pending litigations which would
impact its consolidated financial position of Group.
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ii. As reported, the Group Companies did not have any long-term contracts including
derivatives contracts for which there were any material foresceable losses

iii. Neither Holding company nor subsidiary companies are public limited companies, hence no

amounts were required to be transferred by the Group Companies to the Investor Education
and Protection Fund.

9. Managerial Remuneration

With respect to the matter to be included in the Auditor’s Report under Sect.ion 197 (16) of
the Act, in our opinion and according to the information and explanations given to us the
limit prescribed by Section 197 for maximum permissible managerial remuneration 1s not
applicable to the company

FOR M/s. HRJ & ASSOCIATES.
CHARTERED ACCOUNTANTS

FRN :138235%
ok

i
(HITESH JAIN)
PARTNER
Membership No . 123006
PLACE: MUMBAI
Date: 09-09-2024.

(JDIN- 24123004 RAEGN/To1Y
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Ind d ) Anncxun:e A
X cpen ent Au-dltor’s Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of tlie Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Safecure Services Limited (Formaly
Known as Safecure Services Private Limited) (‘the Company’) as at and for the year ended 31
March 2024, we have audited the internal financial controls over financial reporting (‘IFCoFR’) of
the Company as at that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company’s business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's [FCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (‘ICAI’)and deemed to be prescribed under Section 143(10) of the
Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAIL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate IFCoFR were established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding
of IFCoFR, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

CORPORATE OFFICE : 305 / & WING, ARAVALI BUSINESS CENTER. R.C, PATEL ROAD. CHANDAVARKAR X ROAD,
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s IFCoFR.
Meaning of Internal Financial Controls over Financial Reporting

A compan.y's IFCOFR is a process designed to provide reasonablc assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accs)r.dance with generally accepted accounting principles. A company's IFCoFR include those
policies and procedures that (1) pertain to the -maintenance of records that, in reasonable
detail,accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2)provide reasonable assurance that transactions are recorded as nccessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only i accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatementsdue to crror or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that the IFCOFR may become inadequate because of changes inconditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such controls were operating effectively as at 31 March 2024, based on the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For HRJ & Ass'ociates
Chartered Accoyntants
Firm’s REgigngn No.:

Hitesh Jain
Part
Membership No.:123006

Place: Mumbai
Date:09" Sep 2024

UDIN- 24127000 BALONIToxL
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SAFECURE SERWCES‘LMTED Formally

srown as Safecure Services Pvt Ltd)_
--LC237385 |

HEET AS ON sm MARCH 2&24 .
Pamculars Not | ! ' ]
As at 31st March, 2024 As at 31st March, 201 3 | As'on Ist April, 1022
® inlakhs @ inlakhs | (@) in lakhs
JASSETS % ]
Non-current assets !
(a) Property, Plant and Equipment 2 ‘ E
i - 990.45 797,84 { 712.20
(b) Right Of Use Asset 3 - 6373 85.58
(c) Investment Property 4 - 113: 78 119V60
{e) Financial Assets - }
- Invesments - -
-Other Invesments . -
(f) Deferred tax Assets (Net) 5 482 076
(_) Other Non-Current Assets 6 40.04 45,81 42.10
, i3 S
Current assets - 3 j
(a) Financial Assets 7 - ‘
- Invesments § in subsidiaries, joint ventures and associates . ‘ -
- Trade receivables A 1,732.88 1,581;92 1,276.32
- Cash and cash equivalents 7B 42.57 816 5.13
- Bank balances other than covered above 7C| 103.65 195,01 108.55
- Loans and Advances 7D 17123 103,95 175.09
- Other Financial Assets 7E 10.43 2134 16.93
(b) Other Current Assets 8 636.70 156:84 338.25

(<) Contract Assets
we Total Current

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital

176.00

(b) Ot.her Eqmty

513.83

Liabilities - - !
Nen Current Liabilities ‘ - 3 [ -
(a) Financial Kabilities 11 R L i -
- Borrowings 114 31851 23336 i 466.74
- Lease Liability 115 - - : 66.64
Deffered Tax Liability 12 36.70 23,53 ‘ 15.97
(b) Provisions 13 1635 ! 13.07
T

{c) Other non-cur:ent habylltles

Corront abilities

(e) Contract Liabilities

For HRJ & Associates
Chartered Accountants / /{

ICAI Firm Reglstlatggn 0. 3

CA Hitesh/Jain

Partner

M. No. -¥23006

Place: Mumbai ’ . . .

e 09094 L
UDIN

The accompanying notes form an integral part of these standalone financials
This is the Standalone Balance Sheet referred to in our report of even date.

: -
- ' -
(a) Financial liabilities 14 - i ! -
- Borrowings 144 . 1,111.45 917,92 ] 799,75
- Lease Liability 148 - 66,64 | 19.50
- Trade Payables:- 149 - [ ; N
(A) total outstanding dues of micro enterprises and small ! H )
enterprises 15.83 15?10 i 1282
(B) to’(gl outstanding dues of .creditors other than micro 131.85 12416 ! 41438
enterprises and small enterprises.
- Other financial liabilities (other than those specified above) 141} 311.21 349,40 188.30
(b) Provisions 15 8.68 10,92 9.79
(c) Other current liabilities 16 277.12 395,28 17432
(d) Current Tax Liabilities (Net) - i 0.89
]

tatements.

¥
¥x
and on behalf of the Board of Directors

SAFECURE SERVICES LIMITED

CIN: U93030I\@PLC237}85

N

REVATI RAMANSHARMA GOVIND CHHABRA. |

R

SHAILENDRA MAHESH 1
PANDEY RANJU SHAILENDRA PANDEY
(MANAGING DIRECTOR)  (EXECUTIVE DIRECTOR)
(DIN.06403434) (DIN.06479693) |

(CFO)

(COMPANY SECRETARY)

g
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 SAFECURE SER VICES LIMITED (Formally katown as S(: ecure Services Pyt Ltd)
AUDITED CONSOLIDATED PROFIT & LOSS STATEMENT

Particulars Note ; !
For the Year Ended 31st March; 2024 | T o the Year Ended 31st March,

2823
R®)inlakhs () in lakhs

(I) Revenue from operations 18 6,283.47 4753.94
(1) Other ncome 19 22.80 | i[ 19.83
{gi} S ~ 3 T £

{IV) Expenses ’ - -
Consumables 20 1,805.17, 14,296.97,
Employee benefits expenses 21 2,929.46 2,:;225.98
Finance costs 2 173.34) 17587
Depreciation and amortization expenses 23 296.33| 267.04

Other expenses 24 454.78 5349.02

(V) Profit/(loss) before exceptional items and tax (I-I'V) 647.19 1,45798
{VI) Exceptional items - : } -
(VIT) Profit/ (loss) before tax(V-VI) 647.19) 3 457.98
(VIII) Tax expense: 25 - -
a) Current fax 82.52 60.29
b) Deferred tax/(fncome) 6.10 | 616
¢) Short/Excess Payment of tax in Previous periods - % -1.17]
(IX) Profit (Loss) for the period from inuing operations 558.58 392,69

(X) Profit/(loss) from Discontinued operations - -
{XI) Tax expense of Discontinued operations - -
(XII) Profit/(loss) from Discentinued operations (after tax) (X-XT)

Gain/{losses) on changes in actuarial assumptions 1191 i 2.54!
Tax on Above (3.00) (0.64)
)Items that will be reclassified to Profit or Loss - K
1) Income Tax relating to items that wiil be reclassified to
Profit or Loss

Earnings per equity share (for discontinued operation & Continuing
Operation):

Basic eaming per sharein (R) 8.06 [ 5.61
Diluted eamning per share in, () 8.06 i 5.61

s o1,

The accompanying notes form an integral part of these standalone fi
This is the Standalone Profit and Loss reférred to in our report of even date.

4
+

For and on behalf of the Board of Directors

For HRJ & Associates
Chartered Accountants J / SAFECURE SERVICES LIMITED
g}éSS /4 CIN: U93030MH2042RL.C237385

ICAI Firm Registration No. ‘ 4 !
J/u : Cx = .//S' c\\AQA;D\;Z YLG\M\ 1?b<
NBEY

CA Hitesh Jai ; SHAILENDRA MAHESH P, RANJU SHAILENDRA PAN
Partner ﬂ//‘/ (MANAGING DIRECTOR) (EXECUTIVE DIRECIOR) ||
M. No.-1230 (DIN.06403434) (DIN.06479693) ;
Pilace: Mumbai

Date: N ’ ledl A W
UDIN: Qﬁ 7 @‘9 ¢ .’?@‘Ry : . ; 2 T "7,\ { -

’ . e,y  REVATI RAMAN SHARMA GOVIND CHHABRA
) (CRO) (COMPANY SECRETARY)




= SAFECURE SERVICES LIMITED (Formullp
For the Year Ended 31st March, 2024 For the Year Ended 31st March, 2023
(%) in lakhs () in lakhs ) in lakhs ®) in Iakhs
A. CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX 659.10 460.52
ADD/LESS: ADJUSTMENTS:
GRATUITY PROVISION 1157 5.54
DEPRECIATION AND AMORTISATION 296)33 267.94
PREPAID RENT AMORTIZATION 3176 3.76 :
INTEREST ON FDR & DEPOSITS -680 -9.40
FINANCE COST 173,34 175.87
PROFIT ON DERECOGNITION OF LEASE <3143 -
RENTAL INCOME =540 456.23 -5.65 38.07
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,115.33 98.59
ADJUSTMENT ON ACCOUNT OF WORKING CAPITAL CHANGES:
DECREASE / (INCREASE) IN TRADE RECEIVABLES -15095 -305.60
DECREASE / (INCREASE) IN FINANCIAL & OTHER ASSETS 473111 148.15
INCREASE / (DECREASE) IN TRADE PAYABLES 841 -288.44
INCREASE / {DECREASE) IN LIABLITIES i
& PROVISIONS 15591 376.77 |
CASH REDUCED BEFORE EXTRAORDINARY ITEMS -771.56 +69.12
LESS: INCOME TAX PAID . -76.34 3775
CASH GENERATED FROM OPERATING ACTIVITIES (A) 267.42 791.72
B. CASH FLOW FROM INVESTING ACTIVITIES
NET (PURCHASEY/SALES OF PROPERTY, PLANT & EQUIPMENTS -353{31 -325.92
NET (PURCHASE)/SALES OF PORTFOLIO INVESTMENTS -
INTEREST RECEIVED ON FDR & DEPOSITS 6.80 9.40 i
RENTAL INCOME 540 5.63 i
NET (PURCHASEVREDEMPTION OF FDs 91136 -86.46 !
LOANS GIVEN -67127 71.13 !
NET CASH REDUCED FROM INVESTING ACTIVITIES (B) -317.02 -326.19
C. CASH FLOW FROM FINANCING ACTIVITIES:
INCREASE / (DECREASE) IN SECURED LOANS 27868 -266.71 N
{INCREASE / (DECREASE) IN OTHER LOANS & TERM LIABILITIES i
HIRE CHARGES ON VEHICLE LOAN i
RENT PAID -23.33 -25.33 i
PAYMENT OF INTEREST -16935 -170.45 i
NET CASH GENERATED FROM FINANCING ACTIVITIES (C 84.00 -162.49
[INET INCREASE IN CASH & CASH EQUIVALENTS 34.40 3.03
CASH & CASH EQUIVALENT AT BEGINNING 8.16 513
CASH & CASH EQUIVALENT AT THE END OF THE YEAR 42.56 8.16
BREAK-UP OF CASH AND CASH EQUIVALENT AT THE END OF]
THE YEAR ENDED
CASH 42.14 8.16 i
BANK INCLUSIVE OTHER BANK BALANCES .43 - !
42.57 8.16




Change in Liability Arising from Financing Activities

The Above Cash Flow Statement Has Been Prepared Under The 'Indirect Method’ As Set Out In I

Our Report OF Eveu?ata

‘This Is The Standalone Cash Flow Statement Referred To In
For HR.J & Associates

s
Chartered Accountants

ICAI Firm Registrat'.:n/;@hs 235
: ~

CA Hitesh Jain
Partner

M. No. -123006
Place: Mumbai

Date: Qﬁiﬁﬁiﬁ?aa /

SH;

'UDIN: / =~ .

The Accompanying Notes Form An Integral Part Of The Standalone Financials Statements.

d As 7, 'Statement Of Cash Flows'.

3

/g“ i C\Mﬁ
\ILENDRA MAHESH PANDE

(MANAGING DIRECTOR)
(DIN.06403434)

AT} 24
AN SHARMA
(CFO)

REVATI

For and on behalf of the Board of Direc|
SAFECURE SERVICES LIMITED
CIN: U93030MH2012PLC237385

ﬂc\

.L\ILENDRA PANDEY

132.08

RANJU SH
(EXEC

GO
(CoMt

i
UTIVE DIRECTOR)
I3
DIN.06479593)

¢
-
VIND CHELABRA.
ANY SECRETARY)

) in lakhs
Particulars st April, 2023 Cash flow Interest accrued Interest paid 31st March, 2024
Non-current borrowings { including current maturities) 233.36 8515 - - . 131851
Current borrowings 917.92 193.52 169.35 169.35 111144
Total 1,151.28 278.67 169.35 169.35 1,429.95

®) in akhs

Particulars 1st April, 2022 Cash flow. Interest accrued Interest p‘“lid Others 31st March, 2023
Non-current borrowings (including current aturities) 464.74 -233.38 - ‘ - N - 233.36
Current borrowings . 799.75 118.17 170.45 170.45 -151.51 917.92
Total 1,266.49 -11521 176.45 170.45 ~151.51 | 1,151.28

Rinlakhs |
Particutars 1st April, 2021 Cash flow Interest accrued Interest Eﬁld 1st March, 2022
Non-current borrowings ( including current maturities) 353.61 111.13 - j - 466.74
Current borrowings 483.83 31592 132.08 _132.08 799.75
Total 839.44 427.05 132.08 1,266.49 |:




Annexure IV
SAFECURE SERVICES

a
NOTES 1 TO THE AUL

Corporate Information
Safecure Setvices Limited (SSL) was incorporated on 31st Oct 2012,

security devices and system through its subsidiaries.

NOTE 1 : MATERIAL ACCOUNTING POLICTES

I. Basis of accounting and preparation of financial siatements

The financial statements of the Company have been prepared in accor]
Accounting Standards notified under the Companies (Accounting Stay

financial statements have been prepared on accrual basis under the his|

The Company has voluntarily adopted Indian Accounting Standards (7

Standards) Rules, 2006, for the vestaternent of financial statements.

IL First Time Adoption on Ind AS

, under the companies Act 1956, and the company is cjl:irecﬂy
security and related services consisting of manned guarding traning, EA
services: loss prevention, asstes protection and mobile patrols: facilty 1
area of facility management; ATM management service consisting Ref

LIMITED (Formally known as Safecure Services Pvt Lt
IIN : U93030MIT2012P1.C237385
ITED CONSOLIDATED FINANCIAL STATEMENT

ent Management, Total Implementation Services (TIS) and,

air and managerment and alarm monitoring and response se:

dance with the Indian Accounting Standards (Indian Accoun
dards) Rules, 2015 (as amended) and the relevant provision
orical cost convention. i
IND AS) in compliance with the Accounting Standards not]i
1is adoption aligns with the standards issued by the Ministry

|
d)

mdu ectly engaged in emergency reg
hanagement services consisting of cleaning, house kegping and pest conirol management service
"vlces consisting of installation of elg

of Corporate Affairs (MCA)

and indirectly engaged in rendering

pon,
in tl

ting Standards) to comply with the
of the Companies Act, 2013. The

ed under the Companies (Accounting

CIr O]

The financial statements of M/s Safecure Services Limited (the "Comy

accordance with Indian Accounting Standards (Ind AS) as issued by the Ministry of Corporate Affairs (MCA). The Compa
fransitioning from the previous Indian Generally Accepted Accounting Principles JGAAP).
The transition date to Ind AS is 01st April 2023. The comparative info

financial statements for that year have been prepared to provide comp

IIL. Use of Estimates.
The preparation of the financial statements in conformity with Ind A
assets and Habilities (including contingent liabilities) and the reported if
of the financial statements are prudent and reasonable. Future results
recognized in the periods in which the results are known / materialize.

IV. Change of Accounting Estimates

any™) for the year ended 31st March 2024 are the fis

ny has‘

rmation for the year ended 31st March 2024 has been resta

st annu

al finanicial statements prepared in
adopted Ind AS for the first time,

d in accordance with Ind AS, and fthe

wrability with the financial statements for the year ended 31g

Marchj 2024.

5 requires the Management to make estimates and a
ncome and expenses during the year. The Management beli

Suuqui

ns considered in the reported amounts

ves that the estimates used in prepa

could differ due to these estimates and the differences betw

n the actual tesults and the estimat

ratij
£ al

o 3

The Company has adopted WDV method for charging depreciation, p
and the comparative figures have been adjusted accordingly.

V. Going Concern Assumption
The Management believes that the Company would be in a position to

fall due. Accordingly, these financial statements have been prepared u

VI, Property, Plant and Equipment
Property Plant & Equipment are stated at cost of acquisition less accug

accumulated impairment losses if any. The cost of acquisition includes
intended use: The cost of fixed assets includes interest on borrowings
and other incidental expenses incurred up to that date and excludes an|

Subsequent expenditure is capitalised only when it increases the futurg
performance. When significant parts of plant and equipment are requij

fives and capitalises cost of replacing such parts if capitalisation criteriq

which they are incurred.

Gains or losses arising from derecognition of property, plant and equif
asset and are recognized in the Statement of Profit and Loss when the

Depreciation
Depreciation on Tangible Assets has been provided on Written Down

specified under companies act 2013,

The usefil life considered for dgpreciation are as follows:
Assets

Computer 410 6 Y18, .
Furniture & Fixture 5to 8 Yrs.
Office Equipment 5to0 10 Yrs.
Motor Car | 410 8 Yrs.
Surveillance Machinery 3 to 6Yrs.

60 Y1s.

Office Building

Useful Life (In years)

reviously depreciation was charged on SLM Basis. the WD

continue as a going concern for the foreseeable future and
nder the going concein assumption.

nulated depreciation and impaitment loss, if any. Capital Wo

V Method has been applicd retrospe]

may meet its financial obligations as

rk in progress are stated at cost, net

direct cost atiributable to bringing the assets to their present
nttributable to acquisition of qualifying fixed assets up fo the
tax for which input credit is taken.
economic benefits for its intended from the existing

red to be replaced at intervals, the Company deprecia
are met. All other repairs and maintenance are charg

i

yment are measured as the difference between the net dispo

asset is derecognized

Value (WDV) method and the amount of depreciatic“)n has

date the

assets beyond its previously assessed standa
tes them separately based on their specific
ed to 1‘)1'oﬁt or loss diwring the reporting pe

l
[

al

been computed as per the useful life

location and working condition for
asset'is ready for its intend
riod

proceeds and the carrying amount of

ctive

they,

off]
theil
ed u;

rd ¢
psef

il

the




VIL. Investments

Classification of Investment:
Investment that are by their nature are readily realisable and are intends
as Non-current investments.

Investment other than cusrent investment are classified as Long term Investments

Investments are initial recognized af cost.

Valuation of Investment:

i. Investments are initially recognized af cost.

The cost of an investment includes acquisition charges such as brokerag
ii. If an investment is acquired, or partly acquired, by the issue of share
fii. If an investment is acquired in exchange, or part exchange, for anotl
given up.

Current Investments arc valued at cost or fair vatue'whichever is lower
where as long term investments ate always valued at cost

VIII. Revenue recognition
Revenue towards satisfaction of a performance obligation is measured

obligation. The transaction price of goods sold and services rendered i
part of the contract. Revenue is recognised when the control is transfer
contracts,

At the inception of the new contractual arrangement with the customer,
coniracts are such that the services to be rendered represent a series of
is recognised as follows:

oe, fees and duties

her asset, the acquisition cost of the investment is detérmine;

d to be held for more than one year from the dafe of on which such investmient are made is cla

& or other securities, the acquisition cost is the fair value of the securities issued

by reference fa the fair value of tix

at the amount of transaction price (net of variable wﬁ;idm al
net of variable consideration on account of various discoun
ed to the customer and when the Company has completed

on) allocated fo that performance

s performance obligations under th

the Company identifies the performance obligationsj inhere!

t in the agreetent. The terms of th
of the transfer to the customer. Re

(i) Revenue from services represents the amounts receivable for servicgs rendered. i

(ii) For contract-based business (Expressed or implied), revenue repres|
in the period in which the service is rendered.

(iii) Unbilled revenue (contract assets) net of expected deductions is re
actual invoice is raised.

(iv) Unearned income (contract liabilities) represents revenue billed but
loss as and when the services are rendered.

ognised at the end of each period. Such unbilled revénue is

for which services have not yet been performed. Thé same

services that are substantially the same with the same pattern

bints the sales value of work carried out for customers during; the petiod. Stich revenues are reco

eversed in the subsequent period w

(v) Revenue from the use of assets such as rent for using property, plant and equipment is recognised on a straight-line basis over the terms of the related leases unless

payments are structured to increase in line with the expected general in]

Rendering of Services :
Revenue from Security & Event, E-Surveillance and repair & Maintany
under the contracts and upon completion of Services.

ce and Facility Services are recognised when the Coxﬁpany b

Revenue from Interior fit out projects are recognised when Company Has satisfactory completed its project and handed over to clie

flation to compensate for the lessors’ expected inflationary cost increase.

& aAss

s and schemes offered by the Comp.

ent

is releaged to the statement of profif and

as completed its performance obliga

as

TR




SAFECURE SERVICES: i

C

NOTES TO THE AUDI]

IX. Interest Income
Interest income is recognized on a time proportionate basis taking into
under the head "Interest Income” in the statement of profit & loss.

Other services:

Revenue from other services such as hoarding income, profit on sale o

X. Emplovee benefits
(i) Short term emplovee benefits

All employee benefits falling due wholly within twelve months of rendc

short term compensated absences and performance incentives are reco;

(ii) Post-employment benefits

a) Defined contribution plan

The Company’s state governed provident fund scheme, Employee Statl
plans. The contribution paid / payable under the schemes is recognised

b) Defined benefits plan

N : U93030MH2012PLC237385

LIMITED (Formally known as Safecure Services Pvt Litd

I'ED CONSOLIDATED FINANCIAL STATEMENT S

rccount the amount outstanding and the applicable effective

f assets, etc are recognised as when the consideration for tr

ring the service are classified as short term employeeibenefi
onized in the period in which the employes renders the relate

rterest rate. Interest income is included

1saction measurable and receivable|

1 service.

The benefits like salaries, wages, jand

Tax are classified as defined contribution

e Insurance Corporation, Labour Welfare Fund, Profession
in the statement of profit and loss in the period in which the

employee renders the related service.

thod

The Employee’s gratuity fund scheme is the Company’s defined benefit plans. The cost of providing defined benefits is determined using the Projected Unit Credit me
with actuarial valuations being cattied out at cach reporting date. The defined benefit obligations recognized in the Balance Sheet répresent the present value of the def]
‘past service cost, if any, and net interest o

benefit obligations as reduced by the fair value of plan assets, if applicable. All expenses represented by current service cost,

ined
) the

defined benefit liability (asset) are recognized in the Statement of Profi

(iii) Long term employee benefits:

and Loss

The obligation for long term employee benefits like long term compensation absences is recognized in the similar manner as'in the case of defined benefit plans as mentionsd
in (ii) (b) above. [ » ‘
Gratuity !
| i ,
Following table sets out the statug of Gratuity plans and amounts recoghized in financial statement for F.Y. ended 31st March 2024 , 31st March 2023 and 31st March{2022
l (Rs. in| Lakh)
Gratuity Balance sheet Reconciliation EY 2023-24 |FY 202223 | FY 2021-22
Opening net liability as per Financials 26.59 21.06 18.49
Expenses / (income) for period of Gratuity (1.57) 5.54 2.56
Benefit paid directly by employer
Employers Contribution .
Closing net liability / (asset) recognized 25.02 26.59 21.06
The discounting rates and other information used for the calculation off employee benefit obligation are as
follows:
Particulars -
FY 2023-24 |FY 2022-23 | FY 2021-22
Discounting Rate used to calculate employee benefit obligation 7.25% 7.25% 7.25%
Salary Escalation rate considered for future years 5.00% 5.00% 5.00%
*Rate taken for each financial year are taken as per the deal rate as on B1st March of respective financial year '
The sensifivity analysis have been determined based on reasonably poskible changes of the respective assumptions occurring at the ‘ tnd of the reporting period, while holding
all other assumptions constant. i
The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions wouid
occur in isolation of one another as some of the assumptions may be cprrelated. Furthermore, in presenting the above sensitivity analysis, the pre%ex}%value of t.he defin ei
benefit obligation has been calculated using the projected unit credit tbthod at the end of the reporting period, which is the same method as applied in calculating the defired
benefit obligation as recognised in the balance sheet. [
Expenses to be Recognized in the Stat: t of Profit or Loss for [Next Year (Rs. in Lakh)
Particulars FYy 2022-23 |FY 202122 | FY 2020-21
i { 8.38 6.56 6.17
Current Service cost : :
Net interest cost { 11.96 1.53 1.38
Actuarial (Gain)/Losses i (11.91) (2.54) (0;35)
Past Service cost - Non-vested Benefit Recognized - -
i - t Recognized -l - -
Past Service cost 'Vest'ed Benefi écO el == %o
Expenses Recognized in statement of Profit or loss {




SAFECURE SERVICES L.

C

NOTES TO THE AUDI

XI. Taxes on Income
Provision for current tax is made in terms of provisions of the Income
is provided considering the tax rates and tax laws enacted or substantivs

extent that there is a reasonable certainty that the assets will be realized|i

Minimum Alternate Tax credit is recognized as an asset only when and
specified period. The Company reviews the same at each balance sheet

convincing evidence to the effect that the Company will pay normal In

XII. Borrowing Cost:

Borrowing costs directly attributable to the acquisition, construction or
use or sale are capitalized as part of the asset. All other borrowing cost;
that an entity incurs in connection with the borrowing of funds.

XI11. Provision, Contingent Liabilities & Contingent Assets

Provisions are recogrized only when, there is a present obligation as a 1

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events
(ii) Present Obligations arising from past events where it is not probable

amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since thi

X1IV. Current and non-current classification

The Company presents assets and liabilities in the balance sheet as
An asset is classified as current when it satisfies any of the followix

- Tt is expected to be realised in, or is intended for sale or consumption|
- It is held primarily for the purpose of being traded;
- Tt is expected to be realised within 12 months after the reporting date:

- Tt is cash or cash equivalent unless it is restricted from being exchangpd or used to seftle a liability for at least 12 months after the

- All other assets are classified as noni-current.

A liability is classified as current when it satisfies any of the follow
- It is expected to be setiled in the Company’s normal operating cycle;
- It is held primarily for the purpose of being traded

-Ttis due to be settled within 12 months after the reporting date; or the
months after the reporting date. Terms of a liability that could, at the o
classification.

-All other Habilities are classified as non-current

XV. Deferred Tax

Deferredjtax is recognized in respect of temporary differences betweer
taxation purposes. Deferred tax is measured at the tax rates that are exj
substantively enacted at the reporting date and are expected to apply W
setfled. Deferred tax relating to items recognized outside profit or losse:
tax assets and liabilities are offset only ift a) The entity has a legally eni
and the deferred tax liabilities relate to income taxes levied by the samg

XVI. Contingencies & Events occurring after the balance sheet da
Event ocourring after the date
the date of approval of accounts by the Board of Directors, where ma

XVII Lease expense
Lease payments under an operating lease recognised as an expense in

XVIil. Earning Per Share
Basic earning per share is caloulated by dividing the net profit after tag

share adjusts the figures used in determination of basic earnings per sh

XIX. Others
Except wherever stated, accounting policies are consistent with the Ind

XX. The various figures of financial statement have been regrouped o

of balance sheet, which provide further evidence of conditions that existed at the Balance Sheet ortl

IMITED (Formally known as Safecure Services ll’v‘t Lid
N : U93030MH2012PLC237385
TED CONSOLIDATED FINANCIAL STATEMENTS

Tax Act, 1961. Deferred tax on account of timing differenc
ly enacted by Balance sheet date, the deferred tax asset is re
in future.

between taxabl-s: and accounting in
cognized and carried forward only

to the extent there is convincing cvidence that the Cfuupau)
date and writes down the carrying amount of MAT C1ed1t

will pay normal income tax during the

ome Tax during the specified period.

iproduction of an asset that necessarily takes a substantial pe
are expensed in the period in which they occur. Borrowing

esult of past events and when a reliable estimate of th:e amot

ot wholly within the control of the company or

that an outflow of resources will be required to seti] e the o

s may result in the recognition of the income that ma

restated based on current / non-current classification.
g criteria:
in, the Company’s normal operating cycle.

or

ing criteria:

|
|
i
¢
i

Entitlerdent to the extent there is no

bligation or a reliable estimate of the

neveri be realized.

riod of time 1d get ready for its intefnde

O

o th

onger

costs consist of interest and other o

nt of the obligation can be made.

reporting date.;

Company does not have an unconditional right to defer sefl
ption of the counterparty, result in its setflement by the issuc

the carrying amounis of assets and labilities for financial re
vected to be applied to temporary differences when they rev“

Forceable right to set off current tax assets against current ta
taxation authority on the same taxable entity. :

e

ial.

1e statement of profit and loss on a straight fine basis over't

by the weighted average number of equity shares outstandir

porting purposes and the amounts u

hen the related deferred income tax asset is realized or the defen‘ed income tax Hability is
are recognized as a part of these items (either in other comrrehenstve income or in equity).Def}
X liabilities; and b) The deferred tax

o during the year. Diluted earing p

ement of the liability for at least 12

of equity instruments do not affect its

sed
15€, Using tax rates enacted or

at arise subsequently, are considere|

e lease term.

pa

- . i .‘
are to take into account the conversion of all ditutive potent

ian Accounting Standard and have been consistently japplied.

reclassified wherever necessary.

| equity shares.

osts

LITCH
asse

d g

for

1S




. SAFECURE SERVICES LIMITED (. Iy knnown as & vices Pyt Ltd)
- NOTES FORMING PART OF AUDITED|CONSOLIDATED FINANCIAL STATEMENTS, -

Note No 2: Property Plant &

Equipment - @) in lakhs
Particular Office Building Insf ll;"’t?'i"al nd pifice C ? Furniture .
g Ea:] ;p:)::n‘c: Equipments omputers Fixtures Vehlclfs Total |
Gross Value, :
Balance as at 31 March 2021 827.80 13.19 94.54 12.40 22.61 970.53
Additions for the year 273.69 371 11.01 - :14.93 303.34
Disposals/capitalised N
Balance as at 31-03-2022 1,101.49 16.90 105.54 | 1240 37.54  1,273.87
Additions for the year 243.90 41.58 1.31 112 :33.00 | 32591
Disposals/capitalised - - - - i -
Bal. as at 31-03-2023 1,345.39 58.48 106.86 13.52 75.54 1,599.79
 Additions for the year 140.24 321.80 9.55 8.61 0.44 11291 493.55
Disposals/capitalised N
I as at 31 March 2024 146.24 1,667.19 68.03 115.47 13.97 188.44 2,093.34
Electrical Dffice Furniture : :
Depreciation Office Building | Installations and J Computers N Vehicles Total’
N Equipments Fixtures B .
Equipment v :
Balance as at 31 March 2021 233.97 11.39 68.99 7.54 719.13 341.02
During the year 31 March 2022 193.50 1.45 19.74 1.26 P2.71 220.66
Bal as at 31 March 2022 429.47 12.84 88.73 8.80 :21.84 561.68
During the year 31 March 2023 20401 12.63 10.80 Lo7 1176
) = i ) T 240.27
Balance as at 31 March 2023 - 63348 2547 99.53 9.87 :33.60 |! 801.95
During the year 31 March 2024 554 22005 1683 624 1.00 el
274.48
Balance as at 31 March 2024 32.00 863.43 42.30 105.77 10.88 14852 1,102.88
Net Carrying Amount - - - B - : -l
Balauce as at 31 March 2022 - 672.03 4.06 16.81 3.60 1570 712.20
Balance as at 31 March 2023 - 711.91 33.01 733 3.65 i41.04] 797.84
Balance as at 31 March 2024 108.24 803.76 25.73 9.70 3.09 i 39.92 ! r o 990.45
Note No 3: Right to Use Assets
Part . iz;l:l;;;sc:’n ]?’T::l:;’;i;:’ n Balance as on ffst April,
articulars 2022
. 2024 2023 .
(@ in lakhs (%) in lakhs @) in lakhs
Balance at the beginning of the year 63.73 £85.58 94.68
Depreciation charge for the year (21.85) (21.85) ©.10)
Closing of lease {41.88) ;
Total 0.00 63.73 85.58
Note 4 : Investment Property i
(@) in lakhs
Particular Investment Property
Balance as at 31 Maich 2021 140.24
| Additions for the year -
Disposals/capitalised
Bal as at 31 March 2022 14024
 Additions for the year -
Disposals/capitalised
Balance as at 31 March 2023 14024
| Additions for the year -
Disposals/eapitalised
Capitalzation of asset (140.24)
Balance as at 31 March 2024 -0.00
Depr
Balance as at 31 March 2621 _ 14.52
During the year 31 March 2022 6.12
Balance as at 31 March 2022 20.64
During the year 31 March 2023 5.82
Balance as at 31 March 2023 ” 26.46
During the year 31 March 2024 ! .
Balance as at 31 March 2024
‘Net Carrying Amount 1960
Balance as at 31 March 2022 1378

Balance as at 31 March 2023

Balance as at 31 March 2024

In the fiscal year 2022-23, the property located at 505 - Spaces 912, Pleasant Pan
Property under IND AS 40, has been reclassified to Property, Plant, and Equipn

now utilized by the company as their office space from the fiscal year 2023-24 anwards.

% Mira Road East, Mira Bhayandar, ‘Maharashtra, previously cia; %iﬁed as Investment

hent under ITND AS 16. This reclassification is due to the change in the property’s use, as it is
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Nor-Current Assets }
Note S : Deferred Tax Assets (Net) !
* pardculars satsistMaren, 2024 |25 32105;;\/: arch, | A on Ist April, 2022 i |
@ inlakhs @ ks @ inlakhs :
Openior Deferced Tax Assets %3 ors)
l@ Deferred Tax Assets (Het) 407 7 ;
Tatal 4.82 0.76 :
Note 6 : Other Non-Cirent Assets 4
As at 31t March,
Past  dsas31st Mareh, 2024 a m’;: arch, As ou Ist April, 2022
g (3 infakhs ® :n @ inlakhs i
(a) Securtty Denosits . 371 1105 1108
() Long term Advance 1o Vendor 3257 27 1978
(2) Prepad Interest 37 751 uz
Total 004 458), 4200
Current Assets
Note 7 : Financial Assets i
Note 74 : Trade Receivables i i
Pt sat3lstMarch, 2024 | 2590 3“:5““"" Asat st April, 2022 i
lars @ intakhs @ ikns @) inlakhs ;
- Trade Recervables consdered good - Secured 182636 165205 139045 :
- Trade Receivables consudered good - Unsecured . . N
- Trade Recewvables which have significant werease m Credit Rusk: - i
- Trade Recervables - credt spared - :
Less: Prowsion for doubtfol debts 9348) {717 (63 13) i
Total 173288 158152 127632
Trade Rereivables ageing sthedule as at 31st March, 2624 - i i
- i @) in ki
Particulars ‘Outstanding far fallowing periods from due date of payment
Less than 6 manths 6 months -1 year 12 Years 23years| |Mare than 3 years| Total
0 Unisputed Trade bl erzd saod 139259 226 55 FER) 3812 - 699 11
u) Undisputed Frade Receables — whuch have predt nsk 024 007 510 3641 3542 12725
i) Undispured Trade Recemvabl , i -
() Disguted Trade Recemables—considered zood .
¥) Disputed Trade Recervables — whuch have bt s - -
1) Disputed Trade R bl - -
‘Trade Recer ing sehedule as at 315t March, 2023 . i . ;
T2) i ke
Partirulars B ing periods frum due date of payment -
Less than 6 manths 6 months -1 year 1-2 Years 2.3 years More than 3 years Totad
Undisputed msidered good 14% 71 3831 724 - - 1,540.26
4) Undisputed Trade Recervables — which have Eredit sl 6.26 487 317 2343 a552) 11183
i) Undssputed Tradz Recervabl g ~ .
/) Disguted Trade Recewables—considered good E -
) Disouted Trade Recewables — wiuch have weredtask 3 P -
") Dispuled Trade Recewables — credt mpaired = -
Trade geing schedule as at 31st March, 2023
(?) in lakh
Partieulars : ‘Outstanding for following pexiods (rom due date of payment .
Less than 6 months 6 months -1 year 12 Years 23years!  |More tan3years] | Total
Undisputed Trade recerables — considered 200d 902.63 16 53 31268 o - 1231 84
3) Undisputed Trade Recewvables — which have siomsficant 0 pred gk 3038 369 2436 Aes 53 108 61
) Undisputed Trade Recercabl : - -
79) Drsputed Trade Recewables—considered good - -
) Disputed Trade Recervables — which have crbdt nsk = -
1) Disputed Trade Recervabk i - -
Hote: o amount s recenvable from directors or other officers of the cofpany pr any of them exther sevesally or jomtly with any other person or fefts due by firms or private coripanies respectively in which any diector is a partner or & divector or member

Note 7B : Cash and Cash Equivalents

" L ot 31t Maren, 2n2 | 453435t March, As at 1st April, 2022 { :
Particujars 2 in Iakh: 4023 @ lakhs
@ Inlakhs @ fntakis n ;
- Cash on Hand 21 816 54277923 E
- Balances With Banks ;
Balance With Scheduled Barks : ‘ .
a) In Cumrent Accounts 043
b) Term deposts 1ot greater than 3 morths
Total 4257 816 515
Note 7C : Bank Balance other than covered above
Particd \saestse Maseh, 2024 | 85 2308t Marels Asatist April, 2022
@ fnlakhs © ks inlakhs :
i s than 12 months makurty 10365 195 01 10855
Total 103.65 195.01 10855 : :
Note 7D : Loans and Advances ;
Partinar < at3lst March, 2024 | 252 3};;;"’""‘ Asat 1st April, 2022
cilars : 2 t :
(?) inlakhs @ tnlakhs () inlakhs ;
Lo
) Loans to Emplozees 11388 964 17509 ;
c) Loans to thers 5729 FE) - ;
Tatal | 17123 10395 17509
Note 7E : Other Financial Assets
= n, :
Part hoatststharch 2024 | A% z;;;wm . Asat st April, 2022
citars i 1ok
@ n lakhs @ in ks @ inlakhs i

Secutv Deposits (Curvent] 1043 HE] 16.93 1

Other recessble (Curent) o
Rent Reccivable - . i
Total 10.43 2134 16.93

Note 8 : Other Current Assets §

st M i
art s at 315t March, 2024 |2 “'3,,“,3 areh. | Asatlse Aprl, 2022 i
Particglars - 202! N 1 i
() in lakhs @'in lakhs (@) intakhs :
L | i
Fronad Epensts - E : ‘
Adeance to veador 2 10414 2641 |
TDS Rocematle art of tax) 1652 5270 £
31605 :
;’:ﬁed Reveme 636.70 156.84 33825




Equity
Note 9 : Equity Share Capital
Particatars Asat 31 Marek, 24 “As at 31 March, 2023 'A% on 1st April, 2022
@) in ks Number of shares @ inJakhs. | Numberiof shares | (2) in lakhs
{A} Authorised, issued, subscribed and paid-up share capital and gar value per share i
(a) Autharised Share Capital ;i
Equiv Shares of Rs. 10 each (Merch 24 1.10.00.000; March 23, 45.0060: March 22. 20.08.000) 1.10.00.000 1.100.00 .50.00,000 4500 2000000 20000
{b) Issued, subscribed and paid up
Equty Shares of Rs 10 each (Merch 24 7040,000; March 23 17,60,000, Marcti 22 1760,000) 7040000 70400 17,60,060 17400 1760000 176,00
Recondifiation of numbers of equity shares O i
Particular Asat31 March, 2024 As at31 March, 2023 As on st April] 2022
Number of shares @) in lakhs Nomber of shares @inlakhs’ | Numher'of shares | (2) inlakhs
Eau shares as at the bemnang of the vear 1760000 176.00 1760000 17600 1760000 176,00
44 Tssuznce of New Emty (Bogus) 52,3000 528,00 - - - -
Equity shares as at the end of the year 040,000 704 00 T7.60,060 17630 1760000 17600
The Company has enly one class of equity shares having parvalue of INR 10 per share Each sharcholder is entitled to ane wote per share held. ThefCompany declases and pays dsadends in Indian rupees The by the board of di the approval
mthe ensung anmual general meetng
Details of shareholders holding more than 5% shares in the Compan; I
Naue of the As at 31 March 2024 Asat 31 March 2023 s on 1st April, 2027
]
Particulars Number of shares @ inlakhs No, of Shares held % of Helding. | No. of Shares held| % of Halding
Shailendra Pandey 6320000 397ms 1680000 95 4%, 1630000 9545%
1} i
[Tt 320000 S47% 1630000 95 45% 1630000 3545%
() There are no class of shares allotted as iy paid up pursuant tp contjact(s) without payment being received in cash .
(i) There are class of shares allotted as fully paid up by 'way af bonus shares after the date of financia! statercent as on 32th January 2024
(i) There are no chass of shares hought back
Shareholding of Promoters
Shares held by the yoar ending 31-05-2024 i
Promoter'name. No. of Shares Ybof total shares S Change during the year
Equity Shares of Rs.10 each
Mr Shailendra pandey 63.20.000 $4.T7% -5 95%
Total 63,20,000 $37% -595%.
Shares held by promoters at the year ending 31-03-2023
Promotername To. of Shares Seartotal shares Change during the year
Equity Shares of Rs.10 each -
bir Shailendra pandey 16.80,000 9545%
Tol 16.80.000 9543% 0.00%
|shiares held the year ending 31-03-2022 j
No. of Shares Seaf total share: #; Clnge during the yeor
Equity Shares of Rs.10 each
Mr Shailendra_pandéy 16,306,000 9545%
Total 16,80,000 9545% 000%
Note 10 : Other Equity ; {
Partiedars sat3lseMaren, 2024 | A5 s;n’;;"“"“' Asat 1st April, 2022
S (D) inlakhs @ fntakns @ inlakhs !
i [
Retained Farnings
| As per last Balance Sheet 55995 409.11 263.17
Profit for the year 558.58 39269 159
Tess: Bonus issue -528.00 i
Transfer (to)/from Equity of subsidary (241 89)| H
50153 55005 A09.11 :
Capital Reserve 10133 10133 20235 :
Difference on aceount of merger o133 |
Other Comprehensive Income i i
s oer last Balance Sheet 563 37 !
 AddfLess. Total Comerehensive income for the Prewous vear 391 190 37 !
Transfer (to)/from General Reserve A . p
1359 563 373 b :
Total T26.40 75692 51383
Nature & Purpose of Reserves: :
Retained Earnings - Retained p » saved over bme and therefore the porhon that can be used to reinvest 1 the busmess (ia new cqupment, R&ED) or marketng, among athers) or distributed to
shareholders.

General Reserve -General Reserve 15 b sirengthen the fnencial posifion of e company 2nd there are 1o speciic purpase defined for ths resery
Securities Premium - Secunties preraium 15 the gain made by the orgatusationt on isswng of share of a certain face value for a price higher than th)

Cumpanes £et, 2013
Non-Current Liabilities
Note 11 : Financia? Liabilities

Note 11A : Borrouings

and thus can be used for many seasons.
b said face value and can be used for purpose defined under Section 52 of the .

part Lo ae31st Mareh, 2024 |55 :’21;;3““'“" Asat st April, 2022
culacs t ‘
@ in ks @ intkts @ inlakhs
Secured Loans ;
) Team loans
) Loans from related perties
) Veluele Loan 1805 1033 266
v 29130 160.26 2213
0 From barlks PL 13195 :
{11y From Financial nsstation 916 )
(1) Fro: Related Pathes f .
= 37
Total 31851 23336 456.74




R o Lo
Isé:;-é[c; ot Nature Of Securitiest | Rate of fnterest c Entizte a0 ntide |t
Secured 7 9
oic Bork Lot Secure S75% 0211203 [EE?] 58 3008 7231
R es Bula Fimme Lot Insecurec 16% 02-11-2021 062102028 2014] 2134 2133
asec TG 0511202,
|AMBIT FINVEST PRIVATELIMITEDLOWER LOAN e 9,007 il e K e
[ASHY FIHANCE LIMITED LOAN aseoure 19.00% 05:12:2021 0511023 75 [0
ASHY FANCE ) nscoure 1900% 05-11:2021 osl0dm4 5% 1756 353
ANSBANKLOA nsecure 1500% 20-10-2021 ETE) 946 75 a0
nsocure 12.50% 3062019 3
CLIX CAPITAL SERVICES PVT LTD LOAN (NEW) 3 00% = B 2
DEUTSCHE BANK. NEW_LOAN Ussop 1o e e T P
FEDBANK FINANCIAL SERVICES LIMITED LOAN Unsecuse 170 0210 3024 on i P
FULLERTON INDIA CREDIT COMPANY LIMITED LOAN Unsecure 1550% p1-11-2021 (e Iy e 1%
GROWTH SQURCE FINANCIAL TECHNOLOG! LOAN asecure 15.00% 05-11-2021 0510: s2¢ 030
HDFC BAUE LTD-Ugsecured Loan nsecure 1550 Lil-2021 050030 ) 1462] ET
HDEC ua Selos Lomn nsecure 9 50% 05012022 051205 797 1033 1248
oo Lo asecure 1601% 05122023 [rTE wn 134 FT]
an v Insecures 17 00% 02-12-2021 02012024 962] 2067
{HDI4 BULLS CONSUMER FINANCE (DHAND Insecurec 21 00% 05-07-2012 05-06-2022 1 2
1D 1A [MFOLINE FINANCE (IFL) nsecure 2L00% 03083019 i ] 167
INDUSIND BANK LIMITED Loan Unsecure 18 50% 04.63-2013 [ [ 262
JRG FINANCIAL CORP LTD Unsecuret 16.92% 14-06-2019 10083021 | 15T
STAK MAHNIDRA PANKETD LOAN Unsecure 0% 01117021 oL 207, 3%
WITH Unsecure F72 22019 rreey ] 73
GXYZO FINANCIAL SERVICES Unsecure [ ET] [T 6 P
SURYDDAYA SMALL FINANCE BANE nsecure e 2019 0s0atn ! 391
SUSTAIMABLE AGRO COMMERCIAL FINANCE LTD. nsecures 00 -2019 10043023 58] a3L
| Tovota F'ma:u‘m] Services NSECUre: 99% 1-06-2016 0042022 2
K"EVS BFAN’h; LOAN nsecures 16.00% 18-11-2021 03-10-2024 | 1158 225 4433
 Facilly Serwces nsecured 000 : 4
HERO FINCORP £TD DH-SECUIRED. 175 03062027 2007 I 7 [
NECGROWTH CREDIT PVT LTD UN-SECUIRED 1987% 05.03.2022 05032025 333 2. )|
ICIC] BAHK LTD UN-SECUIRED 16 50% 05.09-202. 05082025 1338 2. ®
MAHINDR. A-FINANCE LTD SECUIRI 9 76% 10-11-202; 10-10-2028 | 1008 0]
[HDFC BANK LTD - 83035911 SECUIR] 325%. 07-07-202; 07075023 65633 ]
HDFC BANK LTD - 32033860 SECUIRE 9 25% -07-202: 07-07-20% 8733 0]
HDFC BANK LTD - 29102447 SECUIRED 325% 3-202¢ 07-01.20X a7 00|
HDIC BAMK UTD - 85390647 SECUIRED 325% 15:06:202 1507006 7% o 12965
HDFC BARE LTD - 55643705 SECUIRED 325% 15:09-202 15582005 FE] 350 450
EDSC BANK LTD - 51915 SECUIRED 325% 15-05-2021 151203 ] ) I
[THIRD EYE SEGURITY SYSTEM UN-SECUIRED [T : 1
HDFC BANK CC-50200057240281 SECUIRED 9 50% 2201 13633 v %
Velicle Loan
1§ Secured vcicle loan of B 797 lacs is repable i 60 monthiy matalbert of s, 26 lacs, terest zate chargeble is 11%
) Toan of Rs 1003 40 month Rs. Bfacs, hergetle 15 9.7%
Collateral Securifs: :
Gurasaerssal urit Mo, 505, Fifh Floor, Spaces 912, Pleasant Park, Mita Bhayander Road, Mira Road Bass, Thane - 401107 i ;
Residenhal Flat No 302, Gavrav Kirtan, Mira Gaurav Sankalp, Mira Roafl East, 'Thase - 401107 H
Resentl Fiat Ho 304, Wing F2, Rash Comgles, Mangal Nagar, Midt Road East, Thane - 401157 :
Resudential Flat No 1405, Wing C, Whispering Palms, Lokhandvwala Township, Al Road, Mumbar i
1B . i
Long term Tease libilities
partc sarslstMorch, 2024 | ASHSIEMAR | pgqr s At 2022
i @ ks 2 @ inlakhs
@ inlakns ;
Long term tease fabiites - - 6664
Total - - 66,64 ;
Note 12 : Deferred Tax Liability (Net) i
Pact sat3lstMarch, 2024 | BTSN asar st ape, 2022
s @ inlakhs Des @) Inlakis
Opening Deferred Tax Uabiily 553 1200 353 |
(@) Deferred Tax Lizblty (ler) 317 15 1043 ;
l'ﬂm 36.70 2353 1597 |
Note 13 : Provisions ;
part hsae3ist March, 2024 | A2 3)st March, Asat 1st April, 2022
culars @ tnhakhs @ ks @ inlakns :
Grabiy 1635 (25l 1307
Taml 1635 1747 1397 ;
Cwirent Liabilities
Note 14 : Financial Lighilities :
Note 14A : Borrowings h H
paticyiars satstseMach, 204 | ATENSMEN s ats apil, 2022
@ inlddis @ s @)inlakns ;
Secured Loans :
Loans repavable on deraand
1 lozns from banks i
1 Bak: Oyerdralt sa0.12 58657 16049 ;
Unsecured Loans - N C. :
(D Fron Finanacaal Instiutons B8 e 67 33 H ;
D From Bonks 15224 195.38 215
(110 From Related Parties - amn :
(5} From Others - 1600
in next 12 months = - — i
Tomt iii4s 91702 075 ]
Short term lease liabilities
. st sictMaren, 2024 | ASRSIEMarER ] g0 A, am22 :
axticplars ¢ A
@ inlakhs e @i {
{
Short tecm lse babilines - 668 1390 .
Tatal - 66.64 19.90




Note 14C : Trade Payables

Particulars eatalst March, 2024 | A 28315t March, As at1st April, 2022
R} in Tk :
4] J @ o ks @) fn lakhs ‘
 MSHE 1583 510 1232 ;
b) Dthérs 131385 12416 41488 :
Total 14768 13926 427.78
Trade Payables agéing schedule as at 31-03-2024
'} in lakhs |
Particulars fing periods from duie date of payment
Less than 1 Ve, L2jears 25 years More than 3 years Total
Ot L2 : I
£) ers 13185 13185
i) Drsouted dues - MSME .
i5) Dizputed dues - Dtbers -
hntal 14767 14767
Trade Payables ageing schedule as at 31-03-2023 N
) i Jakhs
Particulars Outstanding for following periods Fom due date of payment
Less thay 1¥r, T2years 23 vears ‘Miors thon 3 years Total
) MSME 1510 1510
i Oters__ 12416 12416
) Dispute - MSME -
) Disputed dues - Others -
otal 139.26 13926
Trade Payables ageing schedule as at 31-03-2022
: ) in lakhs
Partirutars Gutstanding for Tolloving periuds Fom due date of payment ;
Tess than EVr 12 years 2.3 vems More thay 3 years Towt
@) MSME 1252 1282
) Others 35632 5T 1489
(s Disputed dues - FASME .
(i) Disputed dues - Others .
Total 36914 5857 42771
|Particulars 31.03.24 31.03.23 31.03.22 B
(2) Prantipal ammouat and Interes: due theseon remanng vnpaid to any sipghier icovered under MSMED Act, 2006
Principal amount duz to micro and smafl enterpn: 1533 1510 12.32
Interest due oo sbove
(55 "The ssamunt of merest pard by e buyer i ferms of sechion 16 of the MSMED Adt, 2006, along vath the amounts of the pagmens made
to the sunolier bevond the ited day during each accounting vear, - - -
© The amount of mierest duc sl payable for fie ponod of deley & maling payment (whach have been pad but beyund the appomted day |
dume the vear) nferest spocified under MSMED Act. 2006 - . -
(d) "The amount of unpaid at the end of ehch accounting year; and I ] N
(@) The amount of Barther mierest recmaag due and payable cvea in 4 susceeding years, wntl such date whe the mierest ducs as above
e actually pasd o the smal epterprse for the purpose of disallowance s a deductible expendiure undes section 23 ofthe MSMED Act
2006 . 5 5 .
Note 14D : Other Financial Liabilities
Particalars sar31st Maren, 2024 | 45 Szlu‘;;m“h' Asat st April, 2022
(@ inlakhs @ s @ inlakds
) Exuslovee Related EEG) 31913 15273 :
4 Dicector Remuneratuon Pavable 3744 1600 131
<) Cthers Espenses Payable w01 1z um i
Tor 3121 349,40 18850
Note 15 : Provisions
partc L 2t 320t Maren, 2024 [ A5 20315t March, Asatdst April, 2022
i in lakhs
ulars @ inlakhs @ @ inlakns :
Prowision for Grabuty. : 568 viz 7959 :
Prouien for Offize Deposte 130 150
| Total 868 1692 9.73
Note 16 : Other Current Linbilities i
Pasticulars sat3lstMarn,202¢ | A5 30St Mareh Asay Ist April, 2022
Q) inlakhs @ fatakhs () in lakhs
Advance from Others . 08 " :
Statutory dues Pavable . . R i
2) GST Pavable 21190 7747 150.72 i
6 TDS Pavable 11 23.06 1335
¢) Other Statutory Dues Payable 4711 391 10.25
hnh] 27712 39528 17432
Note 17 : Contract Lisbilities i
pasti sat3lstMarch,2024 | ¥ 3}0‘ t March, Asat Tst April, 2022
(%) in lakhs @ inlakhs Inlakhs
Reve dm advance 468 243 6.33 :
Tatal 463 243 633
Note 174 - Movement in Contract liahilities
[Balsnce as 1 Apri 2021 34
Het 23
Balance as 1 April 2022 63
{Het (381
Balance as 31 March 2023 2.4 i
Het . 22 i
4.68 B




Note 18 : Revenue from Operations

Particatars For the Year Ended 31st [ For the Year Ended
March, 2024 31st March, 2023
Sale of Services
Secuntty & Event Services 485148 307047
Intesior Fiouts Work 2£53 .10
E-Surveillance and Montonag. ofess 1007 56
Repair & Mantenance of ATMs and Faciliy Mansgement Services 2o 30366
Fahncaton of ATM stes b7 10015
Towal 6243.47 4.753.94
Note 19 : Other Income (Net) N
Partic: For the Year Ended 31st | For the Year Ended
DMarch, 2024 31st March, 2023
2) interest income .
1)FD laterest . 6.30 940
1) Interest recewed on securty depast . 016 0.13
i) Discount Receive: N 118
4) other non-aperating income - .
i) Rent Income 540 565
¢} Profit on Lease 343 .
4) Income tax refund 308 N
€) Walhae Tallzes Sales . .
Interest on Advance 395 347
Total i2 80 1983
Note 20 : Restated C
Particulars For the Year Eniled §1st | ¥or the Year Ended
March, 2024 31st March, 2023
N
Secunly & Event Ezpense 125750 6750
ltenar Fitouts Works Espenses b7 11 18550
|surveilonce Expenses 2363 2657
Repair & Mantenance of ATMs and Facility Management Services Expenses 1p8.48 12004
Penalty Deduclion 297 1332
febiicalion & Technical expenses 549 19164
Total 1.505.17 1296.97
Note 21 : Employee benefits expenses .
Particulars For the Year Ended 1st | For the Year Ended
March, 2024 31st March, 2023
Salary & Wages b.418.36 1,938.65
Boms R 022 023
Contribution to Prosadent Fund E TP 16477
Gratu 033 808
Professional Tax - -
Staff Welfare Expenses 509 1140
Other Emgloyee Related Expenses k772 325
| Director b4 58 £60.80
Tatal 2.919.46 222598
Note 22 : Finance costs -
o For the Year Ended 1st | For the Year Ended
Particulars
March, 2024 31st March, 2023
nterest - .
Benk luterest 6.7 R
interest on CC 9 29 6015
Other borrowings costs - N
‘Bank Charges 195 52
Interest on Lease Labilties 399 543
Crher interest Charges 136 313
Tol 1334 17587
Note 23 : Depredation and amortization expenses -
Particulars For the Year Ended $1st | For the Year Ended
March, 2024 31st March, 2023
Depreciation Tangible Assels 7448 24609
on Lease asset 185 2155
Toml 29633 26784
Note 24 ; Other expenses - -
Particulars For the Year Endetl $1st | For the Year Ended
March, 2024: 31st March, 2023
Direct & Service Expensos - -
Pawer znd Fuel 00 002
Repairs Matenance Charges 10.15 47
Fraught Charges 053 co
Consultancy Charges 5% 34 0|
Commssion - -
Administrative, and General Expenses. - -
Payment to Audiors . .
-Stanory Audt 100 100
Tt Audt Lo 100
“Fax Cosltancy 1508 1708
Software Ezpenses 603 109
Intemet Ezpenses 293 116
Fees & Taves 1106 8382
Guard Degloyment Ezpenses - 219
AGM Ezpenses 033 556
General Expenses 310 092
GST, Sales Tax & Service Tex Expenses 023 g
Interest on GST 3587 1972
intereston TDS L1z 843
Insurance Expenses 13 036
Lizense Evpenses 976 326
Legal & Professional Charges 959 1983
Installation Charges - 1874
Serice and Mantenance Call 1za e
bendlly Expences 2213 215
Office & Geteral Mamtenance 478 531
[PO Ezpenses 013 500
Walky Talky 302 025
Prnbag Stationery 524 431
Rent Expenses 1499 139
Moblle Charges. 041 109
Uniform Ezpenses 586 1413
Elecincity Expenses 1970 651
Loss on Sele of Car g g
Amportisabon on Advance 3% 376
Roc Charges Al 855 -
Tender charges 185 . E
“Teaveling & Conveyance Expenses &0.08 5: d
Other Miscellencus Expense 37 5
Balance Writen Off 082 i
Prewision For Bad Debts 53
& Distribution E» es N g
sg“fa%mwm“ on Expense o 052
Brokerage ool e
Bustmess And Marketng Expenses 1312 390
Rebate & Discount on o
Petrol Expenses 032 -
Tatal 54,78 34903
Note 25 : Tax Expense
For the Year Ended|31st | For the Year Ended
Particulars
March, 2024 31st March, 2023
Curent tax ]
Efective Tax Rate 587% ]5;23;;:
2) lncome tex 5252 .
b) Deferred taxi(income) 610 616
©) Shon/Escess Payment of tax mn Presious penods L7
. Tatal $B62 65.29




A. Equity Share Capital
(1) As at 31st March, 2024 (%) in Jakhs i
Balance at the beginning of the current reporting period Changes in Equity | Restated balance | Changes in equity| Balance at the :
Share Capital due | at the beginning share capital end of the ;
to prior|period of the current during the current reporting
errQrs reporting period current year period ;
176.00 - - 528.00 704.00 i
(2) As at 31st Mareh, 2023 ®) in Iakhs
Balance at the beginning of the carrent yeporting period Changes in Equity | Restated balance | Changes in equity| Balance at the
Share Capital due | at the beginning share capital end of the
to prior|period of the current during the current reporting
errors reporting period current year period
176.00 - - - 1176.00
(3) As at 31st March, 2022 ~ (%) in Inkhs |
Balance at the beginning of the current reporting period Changes in Equity | Restated balance | Changes in equity| Balanceat the
. Share Capital due | at the beginning share capital end of the
to priox|period of the current during the current reporting
errors reporting period current year period 1
176.00 - - - £ 176.00
B. Other Equity
(1) As at 31st March 2024 :
Reserves and Surplus Reserves and Surplus (%) in Iakhs
Difference in Capital Reserve Other '
Retained [Earnings account of Compreliensive Total
merger Incoine . i
Balance as at 31st March, 2023 559.95 - 191.33 5.63 756.92
 Add/Less: Total Comprehensive income 469.57 - - 5.01 474.38
Transfer (to)/from Difference on account of merger - - - 0.00 0.00
‘Transfer (to)/from Other Comprehensive Income - -
Transfer (to)/from Refained Eamnings (Borius issue) -528.00 -528.00
Transfer (to)/from from Capital Reserve - - - - [
Transfer (to)/from from Profit during the year of subsidary 89.01 3.90 9291}
Balance as at 31st March, 2024 590.53 - 191.33 14.54 796.40
(2) As at 31st March 2023 Ll
Reserves and Surplus (%) int lakhs
Retained |Earnings| Difference in Capital Reserve Other Total .
account of Comprehensive |
merger Income i
Balance as at 31st March, 2022 409.11 (191.33) 292.33 373 513.83
| Add/Less: Total Comprehensive income 392.69 - - 1.90 394.59
[Transfer (to)/from Equity of subsidary -241.84 -241.84
Transfer (to)/from Differerice on account of merger 191.33 . - 191. }E‘n
Transfer (to)/from Other Comprehensive Income - - \ - - v
Transfer (to)/from from Capital Reserve - -101.00 - -101.00
Balance as at 31st March, 2023 559.95 - 191.33 5.63 ’ 756.92
(3) As at 31st March 2022
Reserves and Surplus () in lakhs
Retained|Earnings| Difference in Capital Reserve Otlger Total
account of Compreliensive
merger Income :
Balance as at 1st April, 2021 263.17 (191.33) 292.33 364.17
Add/Less: Total Comprehensive income 145.94 N - 3.73 149.657
Transfer (to)/from Difference on account pf merger - - - R
Transfer (to)/from Other Comprehensive [ncome - - - -
Transfer (toY/from fiom Capital Reserve - . - -
Balance as at 31st March, 2022 409.11 -191.33 292.33 3.73‘,
The accompanying notes form an integral part of these standalone financials statemens. 1
This is the Restated Standalone Statement of Changes in Equity referred to in Sfir repgrt of even date. :
For HRJ & Associates / For and on behalf of the Board of Directors
Chartered Accountants v SAFECURE SERVICES LIMITED i
ICAI Firm Registration Ng. }B 3 CIN: U93030MH2012PLC237385 ;
- ' D \ AM ' ! ‘ &\,
CA Hitesh J: / SHAILENDRA MAHESH PANREY RANJU SHAILEND PAN DEY
Partner ﬁ ;' (MANAGING DIRECTOR) (EXECUTIVE DIRECTOR)/
M. No.-123006 /' (DIN.06403434) (DIN.06479693) e
Place: Mumbai ] { gﬁ'}#
Date: m@9|0j3£(9 ’ﬂ)%ﬂ*ﬂ}»— :
UDIN: . REVAT]\‘(AMAN SHARMA GOVIND CHHABRA : ‘
© {CFO) (COMPANY SECRETARY) i
|




26. Disclosure Pursuant To Indian Accounting Standard (Ind As) 116, Leases

The Company has adopted. Ind AS 116 "Leases" effective 1st April 2019, as notified by the Ministry of Corporate Affairs (MCA) vide Companies (Indian
Accounting Standards), Amendment Rul es, 2019, using the modilied retrospective method .Under this simplified Approach, the‘ Company recognized equal amount
of right of use asset and lease liability on the transition date, adjusfed by the amount of prepayments pertaining to such ledses, carried in the Balance Sheet on such
transition date. |

Disclosure related to leases

. TUT A Carcying vatie of vight of use assets at the end of the year |

[Particulars - i ~Ason 1st April2022]
Balance at the beginning of the year ] 63.73 : 85 58 206.89
Additions : - ! -
Deletions - - f -
Depreciation charge for the year (21.85) (21.85) ! (22.42)
Closing of lease (41.88 : i (98.89)
Balance at the end of the year T : , -0.00 T 8373 7 8558

(B) Can:xmg Yalue of Lense Liability at thie end of the year ! , % § .

Particulars : & As np 15t AEHI,ZOZZ’
Balance at the beginning of the year ; 205.03
Additions -
Deletions -
Interest on Lease Liability 642
Payment made during the year (25.72)
Closing of lease (99.19) 1
Balance at the end ofthe Xe_ari 86.54

Particulars L . “on Tst April2023|
Less than one year - ! 66.64 19.90
One to Five years ; 66.64
More than five years - - -
Total undiscounted lease liabilities at end of the year - : 66.64 86.54
Lease liabilities included in the statement of financial positign at the end of :

the year 1l 66.64 86.54

yonpi recepnised in statement.of Profit & Toss

‘Particulars T Asat 315t March2024] Asat 31t March,2023 |- Coni 1ot April2022)
3.99 ‘ 5.43 ‘ 6.42

Interest on lease hablhtles

Expenses relating to short-term leases
Amotisation of Rx,ht to Use Assets
TFotal

21.85 1 285| 2242
2584 T sl L 2884

(E) Amount recognised in statement of Cash Flows

Particalars -
Rent Paid

{Total




SAFEC URE SER WCES‘ LIMITED

Note no 27: Related Party Transactions

The transactions with related parties are made on terms equivalent to those that prevail
in cash or credit as per the terms of the arrangement. Impairment assessment is undertq

in arm’s length transactions. Outstanding balances at the period-end ax
iken each financial vear through.

COI A SOLIDATED F. INANCML STAT, EME}"VT S

unsecured and gettlement ocours

Nature of r Name of related Party Relationship
Shailendra pandey Managing Director
Nikit Shaitendra Pandey Wihole-time director
Subhag Rai Mehta Independent Director
Key M: t Personnel Devendra Kumar Pandey Independent Director
Ramesh Kumar Jain Independent Director
Ranju; Shailendra Pandey Director
Revati Raman Sharma CFO
Ranju Pandey Spouse of Shailendra pandey
Late Mahesh Pandey Fathey of Shailendra pandey
Late Dhanraji Devi Mothef of Shailendra pandey
Satish Pandey & Sunil Pandey Brother of Shailendra pandey
Bindu Pandey Sisterjof Shailendra pandey
'Nikit & Alok Pandey Children of Shailendra pandey:
Rajbali Mishra Spouse's Fpther of Shailendra pandey
Chandan Devi Spouse's Mother of Shailendra pandey|
Raju Mishra Spouse's Byother of Shailendra pandeyj
Shailendra Pandey Father of Nikit Pandey
Ranju Pandey Mother of Nikit Pandey
Relatives of KMP Alok Pandey Brofher of Nikit Pandey
Shailendra Pandey Spoyise of Ranju Pandey
Rajbali Mishra Father of Ranju Pandey
Chandan Devi Mother of Ranju Pandey ;
Raju Mishra Brother of Ranju Pandey
Geeta Dubey Sister of Ranju Pandey N
Nikit & Alok Pandey Children of Ranju Pandey
Late Mahesh Pandey Spouse'd Father of Ranju Pandey
Late Dhanraji Devi Spouse'sjMother of Ranju Pandey
Satish Pandey & Sunil Pandey Spousels|Brother of Ranju Pandey L
Jagdish Sharma Father ¢f Revati Raman Sharma
Kamlesh Sharma Mother pf Revati Raman Sharma
Safego Supply Chain Solutions Pvt Ltd Shailepdra Pandey is director
. Shailendrd Pandey, Ranju Pandey is
Safegense Tech Services Pvt Ltd director
Ranju Pandey and Nikit Pandey is
KMP's are Directors RIG Food India Pvt Ltd director
Big Boy Toyz Limited Subhag Rai Mehta Is Director
B L § International Private Limited Subhaf Rai Mehta Is Director
Devendila Pandey is independent
Saft Tech Services Pvt Lid director
iary Company Safes Tech Services Pyt Ltd Wholly Owned Subsidiary Company
Transactions With The Related Parties Rs. In Lakhs :
Nature of Transaction Name of the related party FY 2324 FY 22-23 FYi21-22
Shailendra Pandey - Director (Safecure) 18.50 15.00 15.00
Ranju Paridey - Director (Safecure) 15.00 15.00 15.00
KMP's R ation:  |Nikit Pandey- Director (Safecure) 1.00 1.04 -
Revati Raman Sharma- CFO (Safecure) 3.75
Shailendra Pandey - Director (Safesense) 15.00 15.00 15.00
Ranju Pandey - Director (Safesense) 15.00 15.00 1500
Satish Pandey- Director Brother ; .
(Safecure) 8.25 5.98 493
KMP's Relative Raju Mishra- Director Brother (Safecuse)
Remuneration ) 1.72 0.40
Raju Mishra- Director Brother
(s 'L h:‘ 1.23 - 0.35
Re-imbursement of Shailendra Pandey - Director (Safecure) : B
Expensef Purchase 6.54 24.56 6.55
Ranju Pandey - Director (Safesense) -
_ - 10.50
Shailendra Pandey - Director (Safesense) ;
20.00 22.00 0.00
Lean from Directors Raria Pandey - Director (Safectire)
Shailendra Pandey - Director (Safecure) )
221.41 529.46 7746
Ranju Pandey - Director (Safesense) :
16.50
Loan Repayment fo Shailendra Pandey - Director (Safesense) 500 b6 200
Directors
Ranju Pandey - Director (Safecure) : A R
Shailendra Pandey - Director (Safecure) 271.41 50946 77.46




Closing Balance of Related Party stand at the year-end.

i Rs.In Lakhs
Nature of Transaction Naine of the related party As at 31st March, 2024 As at 31st March, 2023 i As at 31st March, 2022
Shailendra Pandey - Director (Safecure) 13.81 9.00 200
Ranju Pandey - Director (Safecure) 10.26; 7.00 2.00
Nikit Pandey- Director (Safecure) 1.00 0.15
Satish Pandey- Director B
atish Pandey- Director Brother 0.52 100 035
(Safecure)
R tion : R . ;
emuneration Raju Mishra- Director Brother (Safecure) - 023
Shailendra Paridey - Director (safesense) 4.51 5.01 4.34
Ranju Pandey - Director (Safesense) 7.85 8.10] 5.97|
Raju Mishra- Director Brother
: 0.22
(Safesensd)
. Ranju Pandey - Director (Safesense) - 16.50]
Loan fi Directe : " gt
odn from Directors ShailendraPandey - Director (safesense) | 3.2
Re-imbursement of Shailendra Pandey - Director 2.54 h 6.55

Expense/ Purchase




- NOTES FORMING PART OF AUDITED C

Note28 - Financial instruments

AFECURE SERVICES LIMITED (Fors

A. Fair value Measurement hierarchy
As at 31st March, 2024 As at 31st March; 2023 As at 15t April,[2022
Particulars Carrying Level of input used in- Cargying Level of input used In- Carrying Level of iiput used in-
amount Levell Level2 Level 3 amdunt Level 1 Levei2 Level 3 amount Level1 Level 2 Level 3
At Amortised Cost
Non-Current
L B ~
Current
-Trade receivables 1,732.88 1,581.92 1,276.32
-Cash and cash equivalents 42.57 8.16 513
-Bank balances other than 103.65
covered above 635 ip5.01 108.55
-Other Financial Assets 10.43 21.34 16.93 ;
At FVTOCI
-1 ts . - - - - - -
Total 1,889.53 - = - 1,806.43 - - - 1,406.93 - - N -
Financial liabilities
At Amortised Cost
Non Current Liabilities
-Borrowings 318.51 2B3.36 466.74
Current liabilities !
_Borrowings 1,111.45 9l17.92 799.75 i
-Trade Payables 147.68 139.26 427.70
-Other financial Habilities (other
than those specified above) 311.21 349.40 188.890
Total 1,888.85 - - - 1,689.95 - - - 1,882.99 - - -
* Non-Current Investments comprise of Group company Invesments and are measured at cost

The financial instruments are categorised into three levels based on the inputs used to

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2: Inputs other than the quoted prices included within Level 1 that are observabl
Level 3: Inputs based on unobservable market data.

Valuation Methodology
All financial instruments are initially recognised and subsequently re ed at fair v;
a) The fair value of the quoted equity instritments is determined using market price list

rrive at fair value measurements as described below:

: for the asset or liability, either directly or indirectly; and

alue as described below:
d on stock exchange.

ash fow lysis and the rates used were ad] for ty or own

b) the fair value of the r ini ial inst ts is determined using
credit risk.

B. Financial Risk Management
The company’s activities expose it to variety of financial risks: market risk, credit risk, iy
The Company’s principalfinancial liabilities, other than derivatives, comprise borrowing
Company’s operations. The Company’s principal financial assets include trade and oth
Company’s senior g oversees the management of these risks. It is Company
Board of Directors review and agree policies for managing each of these risks, which a

1) Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument
risk: interest rate risk, currency risk and other price risk, such as equity price risk and ¢

a) Currency Risk

Foreign currency risk is the risk that the Fair Value or Future Cash Flows of an expost
account of the various assets and Hiabilities which are denominated in currencies other
The Company does not face any Forelgn currency risk as it executes a forward contrag
guarantees a specific exchange rate for a future transaction, eliminating the uncertain§

b) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financlal instruy
the risk of changes in market interest rates as Company’s debt obligations is at floting il

terest rate risk and liguidity risk.
35, trade and other payables. The main purpose of these financlal labilities Is to finance tlie
r recelvables, and cash and cash equivalents that derive directly from § ;5 operations.
s policy that no trading in derivatives for speculative purposes may be undertaken. The
e summarised below.

|

vill fluctuate because of changes in market prices. Market risk tomprises three types of i
zommodity risk

s can arise on

re will fluctuate because of changes in foreign currency rates. Exy
han Indian Runee !

iy caused by volatile currency markets.

hent will fluctuate becaise of changes in market interest rates. Company have exposure to
terest rates. Interest Rate Sensitivity on Interest Amounts is as follows

h in Interest
Ppartiul Interest Amount for | Change in Floating ar(r:m i:%;su‘:tonc:ll:rfge
artiulars s a

the §.Y. 2023-24 Rates ih Interest rates ‘
106.03 1.00% 12033
106.03 2.006% 134.63

Interest Amount

106.03 3.00% 148.93 : :
106.03 4.00% 163.23 ‘

Lt and a forward contract acts as a shield against foreign currency risk for the company. i




¢) OtherPrice Risk
The Group is not an active investor in equity markets; it holds certain investments in M
measured at fair value thiough Other Comprehensive Income.

fify Credit Risk

Credit risk is the risk of financial loss to the Company if a custemer or connierparty to
credit risk from its operating activites (primarily frade receivables) and from its financiy
Company has no significant concentration of credit risk with any counterparty.

The carrying amount of following financial assets represents the maximum credit expos

{1) Trade receivables
The Company’s exposure to credit risk Is influénced mainly by the individual characteri
influence the credit risk of its customer base, including the default risk of the industry a
each customer and based on the evaluation, credit nit of each customer is defined. T!

is individually for creditworthiness before the Company’s standard |
external ratings, if they are available, and in some cases bank references. Sale imits arg
require approval from the Risk Management Committee.

(2) Cash and Cash equi , bank bal: and other ! assets
The Company maintains exposure in cash and ccash equivalents and deposits witk bank
institutions and short term in nature, theréfore credit risk is perceived to be low.

iv) Liquidity Risk

utual Fund which are recognised to be liquidated in short term’and are

a financial instrument fails to meet ifs contractual obligati The C

accordingly

y is exposed

g / investing activities, including deposits with banks and mutnal fund in

stics of each 4 . However, also iders tlie facto‘
nd country in whick ¢ s operate, The C
e Risk M C H has a credit policy under w)
vayment and delivery terms and conditions are offered. The Campany’

y has a credit eval

estments. The

s that may

ich each new

}revlew includes

for each andr quarterly. Any sales exce:

ing those limits

. Cash and cash equivalents and bank deposits are held with high rated

banks/financial

Liquidity risk is the risk that the Company 'will difficulty in ing the oblig:
financial asset. The Company’s approach to managing liquidity is to ensure, as far as p¢
both normal and stressed conditions, withdut incurring unacceptable losses or risking

d with its fi fal liabilities that are settled by deliverin;
yssible, that it will have sufficient quidity to meet its liabilities when the)"

to the C y’s reput

The majority of the Company’s trade receivables are due for maturity within 60 days
payables are approximately 37 days. The difference between the above mentioned cre:

The details of contractual maturities of significant financial liabilities are as follows:-

Contractual cash flows

As at March 31, 2024
On
demand pr
within a Over 1 Carrying
Particulars year year Tofal t
Trade and other payables 147,67 - 148 148
Other financial liabilities 31121 0 311 311
Borrowings 1,111.45 318.51 1,430 1,430
Total 1,570,34 318.51 1,889 2,207
As at March 31, 2023
On
demand pr
‘within a Carrying
Particulars year Over 1 yea) Total amount
Trade and other payables 39 - 139 139
Other ial liabilities 49 349 349
Borrowings 918 233.36 1,151 1,151
Total 1,406.59 233.36 1,640 1,873
As at 1st April, 2022
On
demand or
within a Carrying
Particulars year Over 1 yeaj Total amoaunt
Trade and other payables 369 58.57 428 428
Other fi ial iliti 189 189 189
Borrowings 800 466.74 1,266 1,266
Total 1,357.6% 52531 1,883 2,408

B) Capital management

1. Risk management

The Company’s objectives when managing capital are to

- safeguard their ability to continue as a gaing concern, so that they can continue to pr
- maintain an optimal capital siructure to reduce the cost of capital.

In order to maintain or adjust the capital structure, Company may adjust the amount

om the date of billing to the customer. Further, the general credit term
t period provides surplus working credit requirements.

vide returns for shareholders and benefits for other stakeholders, and

f dividends paid to shareholders.

Particulars Asat Asat Ason
31 March 2024 31 March 2023 1st April 2022

Borrowings # 1,429.96 1,1j51.28 1,266.49
Less: Cash and cash equivalents 42.57 .| 8.16 5.13
Net debt 1,387.40 1,143.12 1,261.36
Equity 1,500.40 932.92 6£89.83
Capital and net debt 2,587.80 2,076.04 1,951,19
Gearing ratio 0.48 0.55 0.65

#Borrowings for the above purpose includes non-current borrowings, current borrewihgs, current maturities of non ;

cash or another
are due, under

for trade

2 Net debt reconciliation
i
Particulars Asat Asat Ason [
31 March 2024 31 March 2423 1st April 2022
Cash and cash equivalenis 42.57 8.16 4656.17.“;
Non-current borrowings 318.51 233.36 3
Current borrowings 1,111.45 p17.92 ‘799.75
Net Debt 1,387.40 1,143.12 1,261.36
3 Dividends
Particulars [ Asat Asat Ason
31 March 2024 31 March 2023 1st April 2022
Equity Divi - - -

uation policy for |

1




Note No 29: Ratios
Ratio Numerator Denominator As al As at As on
31 March 2024 31 March 2023 1st April, 2022
Current Ratio Current Assets Current Liabilities 1.450 11098 1.180
Debt Equity Ratie Tatal Debt Shareholder's Equity 0.953 1.234 1.836
Earning for Debt Service = Net :
Aarnms for f’ crvice ' |Debt service = Interest and lease
Deb Service Coverage Ratio Profit after taxes + Non-cash ts + Principal = -
8 operating expenses + Interest + paymgn " rincipa 2.56 1.65 L3
Dither non-cach_ adinstments repaynents
. . Profit for the year less ;
L O 0, . ! ;
Return on Equity Ratio (in %) Preference dividend (if any) Average total equity 0.466 0486 | | 0.217 ;
]
Trade Receivables Ratio Reévenue from operations Average Trade Receivables 3.791 3.326 2202 |
Trade Payables Ratio Total Purchases Average Trade Payables 12.582 4.575 3.544 |
Average working capital (i.e. . !
Net Capital Turnover Ratio Net Sales Total current assets less Total 12.296 19,885 16.213 |
current liabilities) ‘
Net Profit Ratio (in %) Net Profit Revenite from operations 9% 8% 4%
. . " . Capital employed = Net worth + :
tur 8 "
Return on Capital employed (in |Earning before interest and Lease liabilities + Deferred tax 29.09% 32.16% 17.44%)
%) taxes o pahs '
liabilifies
1 i d age | i [ -
Return on investment (in %) Income generated from invested | Average l.nvested funds in 4.65% 462%| | 2.95%
funds treasury investments |
% Changes in Ratio and Reasons ' !
Ratio As at 31 March 2024 As at 31 March 2023 Explanation for FY 2023-24
Given short term advances to the vendor and‘:reduce the current |
Current Ratio 31.96% -6.90% bligation through long term fund :
|
Debt Equity Ratio 22.77% -32.78% N/A
Debt Service Coverage Ratio 54.96% 46.73% Ratio increased due to earning increased fin ision of obligatios|
Return on Equity Ratio -4.09% 124.15% N/A i
Trade Kecetvables 1arnover ] T
Ratio 13.97% 51.07% N/A
Increase in payable turnpver l'lt‘lo is due to reduced Credit period
: |
Trade Payables Turnover Ratio 175.01% 29.10% for the creditors
Net Capital Turnever Ratio -38.16% 22.65% sales constant but lngh working capiial
Net Profit Ratio 8.81% 112.41% N/A
Return on Capital employed 9.54% 84.43% I‘\I/A
i
Return on investment (in %) 0.56% 56.63% N/A




30. Merger :

Safesense tech service pvt ltd was merged into Safec

As Amalgamating Companies are under the commo

of the Company using Pooling of Interest method as

under common control"]. Accordingly,

(1) The assets and liabilities pertaining to the Amalg

in the Scheme, at their respective carrying values as
01, 2020 being the Appointed Date.

(2) The inter-corporate deposits/loans and advances
have been cancelled.

(3) No adjustments are made to reflect fair values, o1

harmonize accounting policies.
(4) The balance of the retained earnings appearing i

corresponding balance appearing it the financial sta

Reserve.

(5) The identity of the reserves are preserved and th
Company.

(6) The surplus/deficit of the share capital of the
companies appearing in the books of the Company .

Account" of the Company. Further, as a result of me

Capital Reserve.

(7) The financial statements of the Company for the
combination through the Scheme had occurred from

in the Appendix C to Ind AS-103.

The total consideration for amalgamation is Rs. 151
share

The book values of asset and liabilities acquired of
2023 has been provided below.

An:Elgamating Companies over the value of investmer

ire services Hd with effect from 28th March, 2023.

control of the shareholders, the Scheme has been
prescribed in Appendix C to Ind AS-103 ["Busine

1]

nmating Companies vested in the Company have b
ippearing in their respective books on the opening

butstanding between the Amalgamating Conipanie

recognise any new assets or liabilities. Adjustmen

1

ements of the Amalgamating Companies or is adj )

d reserves of the Amalgamating Companies become

d cancelled pursuant to the Scheme has been adjt
rger the net difference amounting to INR 292.33 1

s and the Co

the financial statements of the Company is aggregated with th
u

1

accounted for in the books
s combinations of entities

cen accounte
hours of bus

|

d as provided
iness on April

mpany inter-se

s are pnly made to

(<}

1 oy
(General

sted against

of the

the reserves

[ts in the shares of these
sted in the "Capital Reserve |

khs was debited to the

previous financial year i.e. 2022-23 have been rest

Amalgamating Companies on merger, as at the app

the beginning of the financial year 2021-22, i.e. 1§

19 Lakhs , which is determined by transfer of 10,0!

ated as if thi:s business
t April 2021, as prescribed

9,999 sllareé at Rs 15 per

inted date .¢ 31st March

As {a t 31st march
Particulars 2023 (in Lakhs)
Total Asset (A) f' 987.65
Total Liabilities (B) 659.31
Net asset taken over (C=A+B) 328.35
Reserves of Amalgamation Companies vested in the|company (D) 227.35
Net Equity taken over (E=C+D) 101.00
Cancellation of Investment in safesense held in safequre (F) -151.50
Share Capital Pending Allotment (G) -241.84
Difference on Amalgamtion (Debited to the Capifal Reserves ) (H=E+F+G) -292.34




Note 31 - Disclosure related to IND AS 115

Reconciliation of Revenue as per contract price and as recognised in Statement of lfrofit and Loss: ;
. ! () in Lakhs
For the Year ended 31st March, | For the Year ended 31st March, For the Year ended 31st March,
Particulars . o2024 2023 | 2022
Amount in Rs, Amount in Rs. Ampunt in Rs.
Revenue from contracts with customer as per Contract price 6,283.47 4,753.94 i 3,829.99
Less: Discounts, incentives, rebates 0.01 |10.91 -
Revenue from contracts with customer as per Statement of Profit and Loss 6,283.48 4,753.95 3,829.99
Performance obligation
Revenue from sale of goods measured upon satisfaction of performance obligation which is at a point in time when control of the geads is transferred to the custom
() in Lakhs
For the Year ended 31st March, | For the Year ended 31st March, | Fpr the Year ended 31st March,
Particulars 2024 2023 2022
Amount in Rs. Amount in Rs. Amount in Rs.
Revenue recognised at point in tine 6,283.48 4,753.95 3.829.99
Revenue recognised over time - - -
Total 6,283.48 4,753.95 3.829.99
Unbilled Revenue
() in Lakhs
For the Year ended 31st March, | For the Year ended 31st March, | For the Year ended 31st March,
2024 20623 2022
Particulars Amount in Rs, Amount in Rs. Amount in Rs.
|Opening B ’
Current year addition 316.06 - -
Ciosing 316.06
Contract Liability {advance from customers)
R} in Lakhs
Particulars Balance as on 31st March, 2024 | Balance as on 315t March, 2023 |  Balance 4s on 1st April, 2022
Amount inRs. Amountin Rs. Amyunt in Rs.
Advance from Customers ) 4.68 2.43 6.33
Disaggeregation of revenue
Particulars Year ended March 31, 2024 | Year ended Mavch 31, 2023 | Year ended March 31, 2022
Based on Nature : ) 1 -
Security & Event 4,851.49 3,070.47 2,016.96
E-Surveillance and Monitoring of ATM & Bank Branches : 958.89 1,0537.56 121246
Repair & Maintenance of ATMSs and Facility Management Services 210.79 %93.66 22034
Interior Fitouts Work 262.30 3772.25 38023
Total 6.283.47 4,753.94 3.829.99




Re

0
(Present Value of Benefit Obligation at the end of the Period)

0

{

_25.02533 26.59643
Fair Value of Plan Assets at the end of the Period [ : i
Funded Status (Surplus/ (Deficit)) 25.02553 _26.59643
(Net (Liahility)/Asset Recognized in the Balance Sheet 1502553 26.59643
. ] It | ;
Expenses Recognized fu the Statement of Profit or Loss for Current Period 31-03-2024
Current Service Cost 8.38 6.56 617
Net Interest Cost 1.96 1.53 1.38
Past Service Cost - Recognized - | i -
Expenses Recopniized.in the Statement of Profif or Loss 10.33 8.08 7.55
L _ | ! i i
Expenses Recognized in the Statement of Other Comprehensive Income for Current Period 3%-03-2024 31 03-21) 123
Actuarial (Gains)/Losses on Obligation For ‘the Period - -11.91
Return on Plan Assets, Excluding Interest Income -
Expenses Recogniized in.Other Compiehensive Income “11.9% 3
i ! )
B } _ Balance Sheet Reconciliation 31-03-2024 31-03-24 03-20
Opening Net Liability 26.6! : 21.06 18.49
Expense Recognized in Statement of Profit or Loss 10.33 8.08 7.53
Expense Recognized in Other Comprehensive Incone -11.91 -2.54 -4.958
Net Liability/(Asset) Transfer In
Net (Liability)/Asset Transfer Out
Benefit Paid Directly by the Employer)
Employer's Contribution)
Net Liability/(Asset) Recogrtized in the Balanice Sheet 2503
|
_ Current and Non-Current Liability 31-03-202¢
Current Liability 8.68 .99
Non-Current Liability 16.35 | ; 17.47 | 13.67 §
Net Liability/(Asset) Recognized in the Balance Sheet 25081 2660} 1.0
| |
_ __Maturity Analysis of the Beuefit Payments: From the Employer 31-03-2024 31-53-20
Projected Benefits Payable in Future Years From the Date of Reporting : /|
1st Following Year 8.64 9.12 7.99
2nd Following Year 0.84 1.07 0.69
3rd Following Year 0.95 1.09 0,73
4th Following Year .81 0.36 0.58
5th Following Year 0.66 0.56 0.46
Sum of Years 6 To 10 13.1 13,79 105
Sum of Years 11 and above )
S __ _ _ 31-03-2{)
Defined Benefit Obligation on Current Assumptions 25,0 | 26,59,643.00 21,05,685.00
Delta Effect of +1% Change in Rate of Discounting 24,19,005.00 25,64,192.00 20,38,103.01
Delta Effect of -1% Change in Rate of Discounting 25,95,293.00 27,65,793.00 21,80,832.00
Delta Effect of +1% Change in Rate of Salary Increase 25,96,474.00 27,67,318.00 21,81,779.0¢
Delta Effect of -1% Change in Rate of Salary Increase 24,16,497.00 5,61,186.08 20,36,081.0
Delta Effect of +1% Change in Rate of Emg‘loyee Turnover 24,68,455.00 26,48,677.00 28,86,476.8
Delta Effect of -1% Change in Rate of Employee Turnover 25,36,831.00 6,69,327.00 21,24,423.8

The sensitivity analysis have been determiried hased on r y p

The sensitivity analysis presented above may not be representative of the actual ¢
isolation of one another as some of the assumptions may be correlated.
Furthermore, in presenting the above sensitivity analysis, the pr esent value of thy

of the respective

defined benefit obligation has been cal

occurring at the end of the repor

hange in the defined benefit obligation as it is unlikely that ithe chai

|

ting period, while holding all other

ge in assumptions would occur in

d using the proj

enefit obligation as 1 ised in the bal

reporting period, which is the same methed as app lied in the defined

There is no change in the methods and assumptions used in preparing the sensiti

vity analysis from previous year.

sheet.

it credit method at the end of the
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ITED CONSOLIDATED FINANCIAL STATEMENTS |

 SAFECURE SERVICES LIMI’
 NOTES FORMING PART OF AU,

Neote 33 : Earnings per share
FY 202324 FY 203223 FY 2021-22
70,49,000.00 70,49,000.00 70,40,000.99 :
567.48 394.59 149.67 '
8.06 5.61 2.13 !
.06 ; 5.61 2.13

Note 34 : Contingent Liability & Commitments

Contingent liability is a possible obligation arising from past events and whose existence will{be confirmed only by the occurrence or non-eccurrence of one or more uncertain futire events inot wholly
within the control of the entity or a present obligation that arises from past events but is not fecognized because it is not probable that an outfiow of resources Iy ic benelits will be required
to settle the obligation or ttie anount of the obligation cannot be measured with sufficient reljability. |

(Rs, in Lakhis)

Particulars As at 31st March, 2024 As at 31st March, 2023 As at 31st March, 2022
Contingent Liabilities : i : i

Direct Tax : 3.51 ;
Indirect Tax 293.03
Provident Fund 140.08
Total 436.62

AL T

2.99
12.04
21.18
36.21

Note 35 : Segment Reporting

The Groups chief operating decision maker meastires performance and allocation of resourdes based on review of sinigle operating segment i.e. "Supply of maiy vices”. Hence, results presented in

statement of profit & loss are suificient & separate reporting under Ind AS 108 is not requirpd.

o

Note 36 : Relationships with Struck off companies

During the year, the Company had no transactions with struck off companies.

Note 37 : Recent A ing Py t ‘ |

There are no standards of accounting or any addendum thiereto, prescribed by Minisry of Gorporate Affairs under section 133 of the Companies Act, 2013, which are issued and!not effective as at March
31, 2024.

Note 38 : Borrowing against current assets

Books reconciliation with Statement sumbited to bank
The quarterly returas or statements of current assets filed by the Company with banks or ial i fons are in ag: with the books of accounts

Note 39 : Post reporting date events -
No adjusting or significant non-adjusting events Tiave occurred between 31th March, 2024 gnd the date of authorisation of these financial statements. . ;

Note 40 : Director Personal Expenses-

“There are no direct personal expenses debited to the profit and loss account. However, pergonat expenditure if included in exp like teley vehicle exp etc. are not identifiale or separable. :
Note 41 : Compliance with number of layers of companies - ;
There is no investment in any company, hence there is required to be complied

Note 42 Other Statutory Information ; :
1. The Company and its Subsidiaries does not have any Benami property, where any procgeding has been initiated or pending against the Company and its idiaries for holding any Benami property

2. The Company and its Subsidiaries has not traded or invested in Crypto Currency or Virjual Currency during the financial year/period. '
3. The Company and its Subsidiaries does not have any charges or satisfaction which is yef to be registered with ROC beyond the statutory period. ; i
4. The Company and its Subsidiaries does riot have any such transaction which is not recosded in the books of accounts that has been surrendered or disclosed as income during the perjod/year in the tax
5. The Company has not been declared a willful defaulter by any bank or other lender (as defined under the Companies Act, 2013), in accordance with the guidetines on willful defaulters ’
6. The Company has used the borrowings from panks and financial institutions for the spegific purpose for which it was taken
7. There is no revaluation made by the Contpany in any of the reported {inancials years.
8. Company has not purchases its own shares out of free reserves or securities premium agcount f
9. The Financial Statements of a company ¢omply with the accounting standards referred In Section 129(1) H
10, Corporate Social Responsibility (CSR) related provisions are not applicable on the com durlxig the {al year ' i
£
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